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Item 1. Schedule of Investments.

Schedule of Investments (Unaudited)
Delaware Enhanced Global Dividend and Income Fund

February 28, 2011

Number of Value
Shares US. $

Consumer Discretionary — 6.36%

Comcast Class A 26,000 669,760

Disney (Walt 629,856

Home Depot 16,400 614,508

Mattel 21,800 546,308

*PPR 3,288 498,897

Target 9,300 488,715

Toyota Motor 31,784 1,485,184

Yue Yuen Industrial Holdings 268,000 843,812

I

Consumer Staples — 4.66%

*Aryzta 22,287 1,041,797

Q
o
[¢]
0
@]
=2
1)
&

- i 69,175 836,829

Greggs 95,672 753,840

Kraft Foods Class A 16,800 534,912

Parmalat 338,824 1,038,940

8,062,591

Duke Realt 8,600 121,002

exington Realty Trust 28,070 265,823

I

1,052,046
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Anadarko Petroleum 6,700
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Marathon Oil 11,600
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Occidental Petroleum 5,200
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JPMorian Chase 12,200 569,618
*Mitsubishi UFJ Financial Groui 182,589 1,014,285
*Solar Caiital 43,539 1,066,705

State Street 12,300 550,056

Travelers 9,600 575,328

12,140,577
Abbott Laboratories 10,300 495,430

Baxter International 9,900 526,185

Cardinal Health 13,800 574,632

Meda Class A 119,217 1,044,253

Novartis 17,657 992,317

iiuest Diainostics 9,500 539,125

7,170,494

Coidell Siencer 15,000 96,150

215,822

+Ashford Hosiitaliti Trust 4,500 46,395

222,795

Cambridie Industrial Trust 1,170,000 470,096
Goodman Groui 247,237 177,196

908,458

*Alstom 18,057 1,077,690

Comiainie de Saint-Gobain 14,557 869,568

Finmeccanica 81,358 1,018,704

Fluor 7,700 544,852
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Honeywell International 10,500 608,055

Koninkliike Phjliis Electronics 30,857 1,008,422
Northroi Grumman 8,200 546,776

Singapore Airlines 86,000 923,400

Vallourec 9,049 939,544
14,327,894
1CGI Groui Class A 110,111 2,195,420

Intel 23,100 495,957

13,642 527,127

FtMotorola Solutions

*+Sohu.com 5,200 424,112

6,300,292
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General Growth Properties 12,763 203,187

1,204,001

Lifestyle Properties 2,300 133,492

es]
.

Materials — 3.13%

Dow Chemical 16,200 601,992

Lafarge 15,010 911,937

Rexam 184,537 1,094,820

5,422,680

*Digital Realty Trust 8,100 476,442

Mortgage REITs — 0.09%

*Cypress Sharpridge Investments 8,200 102,172

Multifamily REITs — 0.47%

*Campus Crest Communities 32,000 458,240

818,294

Government Properties Income Trust 3,852 104,659

Orix JREIT 17 98,069

SL Green Realt 3,300 249,909

Real Estate Management & Development — 0.39%

Renhe Commercial Holdings 264,000 39,875

670,164

Charter Hall Retail REIT 71,117 232,966

*Kimco Real 8,157 158,083

Ramco-Gershenson Properties Trust 13,783 186,208

*Unibail-Rodamco 1,399 281,535
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Westfield Retail Trust 21,112 57,392

Single Tenant REIT - 0.14%

239,868

AT&T 18,500

*Frontier Communications 65,000

Mobile Telesystems ADR 36,600

TELUS 4,835

Vodafone Grou 211,663

Utilities — 2.32%

Duke Ener 29,100

National Grid 89,307 829,939
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Progress Ener 11,400 521,094

Sempra Ener; 10,000 532,300

Total Common Stock (cost $82,440,992) 89,597,579

Banking, Finance & Insurance — 0.32%

Bank of America 7.25% exercise price $50.00, expiration date 12/31/49 157 157,628

@Fannie Mae 8.75% exercise price $32.45, expiration date 5/13/11 20,000 16,030

omputers & Technology — 0.05%

3,100 211,172
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761,105

HealthSouth 6.50% exercise price $30.50, expiration date 12/31/49 479 505,465

Telecommunications — 0.56%

976,880

Principal

Amount®

Fannie Mae REMICs
Series 2001-50 BA 7.00% 10/25/41 USD 136,699 151,151
Series 2003-122 4.50% 2/25/28 71,362 73,734

Total Agency Collateralized Mortgage Obligations (cost $398,922) 429,662

*Fannie Mae ARM
5.015% 3/1/38 31,443 33,412
5.064% 4/1/36 16,090 16,903
5.134% 11/1/35 19,386 20,626
6.013% 10/1/36 17,554 18,597
6.014% 10/1/36 9,189 9,761
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6.272% 4/1/36 74,338 79,721

Fannie Mae S.F. 30 yr

5.00% 12/1/36 154,161 162,685
5.00% 12/1/37 18,010 18,916
5.00% 2/1/38 14,321 15,012
6.50% 6/1/36 31,845



