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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): March 24, 2016 

THE FIRST BANCORP, INC.
(Exact name of Registrant as specified in charter)

MAINE
(State or other jurisdiction of incorporation)

0-26589 01-0404322
(Commission file number) (IRS employer identification no.)

Main Street, Damariscotta, Maine 04543
(Address of principal executive offices) (Zip Code)

(207) 563-3195
(Registrant's telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is
intended to simultaneously satisfy the filing obligations
of the registrant under any of the following provisions:

[_] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[_] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4 (c))
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Section 8 - Other Events

Item 8.01 Other Events.

On March 24, 2016, the Registrant issued the press release filed herewith as Exhibit 99.1 announcing the declaration
of a cash dividend.

Section 9 - Financial Statements and Exhibits

Item 9.01 Financial Statements, Pro Forma Financial Information and Exhibits.

(c) Exhibits.
--------

The following Exhibits are being furnished herewith:

99.1 Registrant's Press Release dated March 24, 2016.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

THE FIRST BANCORP, INC.

By: /s/ F. STEPHEN WARD
---------------------
F. Stephen Ward
Executive Vice President & Chief Financial Officer
March 24, 2016 
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Exhibit Index
--------------

Exhibit
Number Description of Exhibit
------ ------------------------

99.1 Registrant's Press Release dated March 24, 2016.
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Schedule of Investments (continued) BlackRock MuniYield California Quality Fund, Inc. (MCA)

(Percentages shown are based on Net Assets)

Municipal Bonds

Par  

(000) Value
California (concluded)
Utilities (concluded)
San Diego Public Facilities Financing Authority, Refunding RB, Sewer Improvements, Senior Series
A, 5.25%, 5/15/34 $ 2,000 $ 2,143,860

82,637,999
Total Municipal Bonds � 91.9% 479,829,211

Municipal Bonds Transferred to
Tender Option Bond (TOB) Trusts (c)
California � 70.7%
County/City/Special District/School District � 30.7%
Arcadia Unified School District California, GO, Election of 2006, Series A (AGM), 5.00%, 8/01/37 7,925 8,124,832
Desert Community College District California, GO, Series C (AGM), 5.00%, 8/01/37 12,150 12,596,512
Los Angeles Community College District California, GO:
Election of 2001, Series A (NPFGC), 5.00%, 8/01/32 26,438 27,891,315
Election of 2001, Series A (AGM), 5.00%, 8/01/32 12,000 12,659,880
Election of 2003, Series E (AGM), 5.00%, 8/01/31 7,497 7,970,937
Election of 2003, Series F-1, 5.00%, 8/01/33 12,000 12,681,840
Los Angeles Community College District California, GO, Refunding, Election of 2008, Series A,
6.00%, 8/01/33 9,596 11,051,002
Los Angeles County Metropolitan Transportation Authority, Refunding RB, Proposition A, First Tier,
Senior Series A (AMBAC), 5.00%, 7/01/35 6,828 7,141,783
Los Angeles County Sanitation Districts Financing Authority, Refunding RB, Capital Project 14
(BHAC), 5.00%, 10/01/34 4,998 5,182,590
Los Angeles Unified School District California, GO, Series I, 5.00%, 1/01/34 5,000 5,193,750
Poway Unified School District, GO, Election of 2002, Improvement District 02, Series 1-B (AGM),
5.00%, 8/01/30 10,000 10,641,900

Municipal Bonds Transferred to
Tender Option Bond (TOB) Trusts (c)

Par  

(000) Value
California (continued)
County/City/Special District/School District (concluded)
San Bernardino Community College District California, GO, Election of 2002, Series C (AGM),
5.00%, 8/01/31 $ 7,550 $ 8,026,707
San Francisco Bay Area Rapid Transit District, Refunding RB, Series A (NPFGC):
5.00%, 7/01/30 19,630 20,522,576
5.00%, 7/01/34 10,497 10,974,427

160,660,051
Education � 16.0%
California State University, Refunding RB, Systemwide, Series C (NPFGC), 5.00%, 11/01/35 20,000 20,677,800
Los Rios Community College District, GO, Election of 2008, Series A, 5.00%, 8/01/35 11,000 11,711,370
University of California, RB:
Limited Project, Series D (AGM), 5.00%, 5/15/41 8,000 8,205,760
Series L, 5.00%, 5/15/40 7,398 7,698,120
Series O, 5.75%, 5/15/34 11,190 12,635,039
University of California, Refunding RB, Limited Project, Series G, 5.00%, 5/15/37 21,782 22,845,881
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83,773,970
Transportation � 1.0%
City of Los Angeles California Department of Airports, Refunding ARB, Los Angeles International
Airport, Senior Series A, 5.00%, 5/15/40 4,999 5,096,785
Utilities � 23.0%
City of Napa California Water System, RB, (AMBAC), 5.00%, 5/01/35 9,070 9,333,665
East Bay Municipal Utility District, RB, Sub-Series A (NPFGC), 5.00%, 6/01/35 15,000 15,658,500
East Bay Municipal Utility District, Refunding RB, Sub-Series A (AMBAC), 5.00%, 6/01/37 7,990 8,590,928
Los Angeles Department of Water & Power, RB, Power System:
Sub-Series A-1 (AGM), 5.00%, 7/01/37 13,525 14,119,637
Sub-Series A-1 (AMBAC), 5.00%, 7/01/37 5,029 5,272,554

4 BLACKROCK MUNIYIELD CALIFORNIA QUALITY FUND, INC. OCTOBER 31, 2013
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Schedule of Investments (continued) BlackRock MuniYield California Quality Fund, Inc. (MCA)

(Percentages shown are based on Net Assets)

Municipal Bonds Transferred to Tender Option Bond
(TOB) Trusts (c)

Par
(000) Value

California (concluded)
Utilities (concluded)
Los Angeles Department of Water & Power, RB, Power System (concluded):
Sub-Series A-2 (AGM), 5.00%, 7/01/35 $ 7,500 $ 7,940,100
Metropolitan Water District of Southern California, RB, Series A, 5.00%, 7/01/37 15,000 16,061,550
Rancho Water District Financing Authority, Refunding RB, Series A (AGM), 5.00%, 8/01/34 9,277 9,718,109
San Diego County Water Authority, COP, Refunding, Series A (AGM), 5.00%, 5/01/33 8,510 9,047,066
San Francisco City & County Public Utilities Commission, RB, Water System Improvement Project,
Sub-Series A, 5.00%, 11/01/37 22,997 24,267,749

120,009,858
Total Municipal Bonds Transferred to Tender Option Bond (TOB) Trusts � 70.7% 369,540,664
Total Long-Term Investments
(Cost � $821,671,670) � 162.6% 849,369,875

Short-Term Securities Shares Value
BIF California Municipal Money Fund, 0.00% (d)(e) 3,553,478 $ 3,553,478
Total Short-Term Securities
(Cost � $3,553,478) � 0.7% 3,553,478
Total Investments
(Cost � $825,225,148*) � 163.3% 852,923,353
Other Assets Less Liabilities � 2.7% 14,296,650
Liability for TOB Trust Certificates, Including
Interest Expense and Fees Payable � (34.1%) (178,321,135) 
VRDP Shares, at Liquidation Value � (31.9%) (166,500,000) 

Net Assets Applicable to Common Shares � 100.0% $ 522,398,868

*  As of October 31, 2013, gross unrealized appreciation and depreciation based on cost for federal income tax purposes were as follows:

Tax cost $ 646,715,766

Gross unrealized appreciation $ 34,152,696
Gross unrealized depreciation (6,231,049) 

Net unrealized appreciation $ 27,921,647

Notes to Schedule of Investments

(a) When-issued security. Unsettled when-issued transactions were as follows:

Counterparty Value
Unrealized

Appreciation
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Piper Jaffray $ 5,839,380 $ 86,490

(b) Variable rate security. Rate shown is as of report date.

(c) Represent bonds transferred to a TOB. In exchange the Fund acquired residual interest certificates. These bonds serve as collateral in a financing transaction.

(d) Investments in issuers considered to be an affiliate of the Fund during the period ended October 31, 2013, for purposes of Section 2(a)(3) of the Investment
Company Act of 1940, as amended, were as follows:

Affiliate

Shares Held

at July 31,

2013

Net

Activity

Shares Held

at October 31,

2013 Income
BIF California Municipal Money Fund 2,379,292 1,174,186 3,553,478 �

(e) Represents the current yield as of report date

BLACKROCK MUNIYIELD CALIFORNIA QUALITY FUND, INC. OCTOBER 31, 2013 5
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Schedule of Investments (continued) BlackRock MuniYield California Quality Fund, Inc. 
(MCA)

Portfolio Abbreviations

To simplify the listings of portfolio
holdings in the Schedule of Investments,
the names and descriptions of many of the
securities have been abbreviated according
to the following list:

AGC Assured Guarantee Corp.
AGM Assured Guaranty Municipal Corp.
AMBAC American Municipal Bond Assurance Corp.
AMT Alternative Minimum Tax (subject to)
ARB Airport Revenue Bonds
BHAC Berkshire Hathaway Assurance Corp.
COP Certificates of Participation
Ginnie Mae Government National Mortgage Association
GO General Obligation Bonds
LRB Lease Revenue Bonds
NPFGC National Public Finance Guarantee Corp.
RB Revenue Bonds

�Financial futures contracts as of October 31, 2013 were as follows:

Contracts

Sold Issue Exchange Expiration

Notional

Value

Unrealized

Depreciation
(330) 10-Year US Treasury Note Chicago Board of Trade December 2013 $ 42,028,594 $ (384,578) 

�For Fund compliance purposes, the Fund�s sector classifications refer to any one or more of the sector sub-classifications used by one or more widely
recognized market indexes or rating group indexes, and/or as defined by Fund management. These definitions may not apply for purposes of this report, which
may combine such sector sub-classifications for reporting ease.

�Fair Value Measurements � Various inputs are used in determining the fair value of investments and derivative financial instruments. These inputs to valuation
techniques are categorized into a disclosure hierarchy consisting of three broad levels for financial reporting purposes as follows:

�Level 1 � unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access

�Level 2 � other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical
or similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs)

�Level 3 � unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Fund�s
own assumptions used in determining the fair value of investments and derivative financial instruments)

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest
priority to unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments
categorized in Level 3. The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the
fair value hierarchy classification is determined based on the lowest level input that is significant to the fair value measurement in its entirety.

Changes in valuation techniques may result in transfers into or out of an assigned level within the disclosure hierarchy. In accordance with the Fund�s policy,
transfers between different levels of the fair value disclosure hierarchy are deemed to have occurred as of the beginning of the reporting period. The categorization
of a value determined for investments and derivative financial instruments is based on the pricing transparency of the investment and derivative financial
instrument and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund�s policy regarding valuation
of investments and derivative financial instruments, please refer to the Fund�s most recent financial statements as contained in its annual report.
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Schedule of Investments (concluded) BlackRock MuniYield California Quality Fund, Inc. 
(MCA)

The following tables summarize the Fund�s investments and derivative financial instruments categorized in the disclosure hierarchy as of October 31, 2013:

Level 1 Level 2 Level 3 Total
Assets:
Investments:
Long-Term Investments 1 � $ 849,369,875 � $ 849,369,875
Short-Term Securities $ 3,553,478 � � 3,553,478

Total $ 3,553,478 $ 849,369,875 � $ 852,923,353

1   See above Schedule of Investments for values in each sector.

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments 2

Liabilities:
Interest rate contracts $ (384,578) � � $ (384,578) 

2   Derivative financial instruments are financial futures contracts, which are valued at the unrealized appreciation/depreciation on the instrument.

Certain of the Fund�s assets and/or liabilities are held at carrying amount, which approximates fair value for financial reporting purposes. As of October 31,
2013, such assets and/or liabilities are categorized within the disclosure hierarchy as follows:

Level 1 Level 2 Level 3 Total
Assets:
Cash $ 145,562 � � $ 145,562
Cash pledged for financial futures contracts 585,000 � � 585,000
Liabilities:
TOB trust certificates � $ (178,285,940) � (178,285,940) 
VRDP Shares � (166,500,000) � (166,500,000) 

Total $ 730,562 $ (344,785,940) � $ (344,055,378) 

There were no transfers between levels during the period ended October 31, 2013.
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Item 2 � Controls and Procedures

2(a) � The registrant�s principal executive and principal financial officers, or persons performing similar functions,
have concluded that the registrant�s disclosure controls and procedures (as defined in Rule 30a-3(c) under the
Investment Company Act of 1940, as amended (the �1940 Act�)) are effective as of a date within 90 days of the
filing of this report based on the evaluation of these controls and procedures required by Rule 30a-3(b) under
the 1940 Act and Rule 13a-15(b) under the Securities Exchange Act of 1934, as amended.

2(b) � There were no changes in the registrant�s internal control over financial reporting (as defined in Rule 30a-3(d)
under the 1940 Act) that occurred during the registrant�s last fiscal quarter that have materially affected, or are
reasonably likely to materially affect, the registrant�s internal control over financial reporting.

Item 3 � Exhibits

      Certifications � Attached hereto
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Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

BlackRock MuniYield California Quality Fund, Inc.

By: /s/ John M. Perlowski
John M. Perlowski
Chief Executive Officer (principal executive officer) of
BlackRock MuniYield California Quality Fund, Inc.

Date: December 23, 2013

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this
report has been signed below by the following persons on behalf of the registrant and in the capacities and on the dates
indicated.

By: /s/ John M. Perlowski
John M. Perlowski
Chief Executive Officer (principal executive officer) of
BlackRock MuniYield California Quality Fund, Inc.

Date: December 23, 2013

By: /s/ Neal J. Andrews
Neal J. Andrews
Chief Financial Officer (principal financial officer) of
BlackRock MuniYield California Quality Fund, Inc.

Date: December 23, 2013
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