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Calculation of Registration Fee

Title of Each Class of Aggregate Amount of
Securities Offered Offering Price Registration Fee()
3.125% Senior Notes due 2022 U.S.$350,000,000 U.S.$40,110.00
4.375% Senior Notes due 2042 U.S.$400,000,000 U.S.$45,840.00

(M The registration fee is calculated in accordance with Rule 457(r) of the Securities Act of 1933.
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PROSPECTUS SUPPLEMENT

(To Prospectus Dated June 28, 2012)

América Movil, S.A.B. de C.V.

U.S.$350,000,000 3.125% Senior Notes due 2022

U.S.$400,000,000 4.375% Senior Notes due 2042

We are offering U.S.$350,000,000 aggregate principal amount of our 3.125% senior notes due 2022 (the 2022 notes ) and U.S.$400,000,000 aggregate principal
amount of our 4.375% senior notes due 2042 (the 2042 notes and, together with the 2022 notes, the notes ). The 2022 notes will be part of the same series as, and
will be fungible with, U.S.$1,250,000,000 aggregate principal amount of 3.125% Senior Notes due 2022 issued by us on July 16, 2012 (the original 2022 notes ).
The 2042 notes will be part of the same series as, and will be fungible with, U.S.$750,000,000 aggregate principal amount of 4.375% Senior Notes due 2042

issued by us on July 16, 2012 (the original 2042 notes ).

We will pay interest on each series of notes on January 16 and July 16 of each year, beginning on January 16, 2013. The 2022 notes will mature on July 16, 2022.
The 2042 notes will mature on July 16, 2042.

The notes will rank equally in right of payment with all of our other unsecured and unsubordinated debt obligations from time to time outstanding. The notes will
not be guaranteed by any of our subsidiaries.

In the event of certain changes in the applicable rate of Mexican withholding taxes on interest, we may redeem the notes of either series, in whole but not in part,

at a price equal to 100% of their principal amount plus accrued interest to the redemption date. We may redeem, in whole or in part, the notes of either series at

any time by paying the greater of the principal amount of the notes to be redeemed and the applicable make-whole amount, plus accrued interest to the redemption
date. See Description of Notes Optional Redemption in this prospectus supplement.

We will apply to list the notes on the New York Stock Exchange.

Investing in the notes involves risks. See _Risk Factors beginning on page S-10 of this prospectus supplement and page 4 of the
accompanying prospectus.

Price to Underwriting Price to Proceeds to

Public® Discounts Underwriters América Mévil®)
3.125% Senior Notes due 2022 102.6270% 0.1875% 102.4395% U.S.$ 358,538,250
4.375% Senior Notes due 2042 104.6090% 0.2500% 104.3590% U.S.$ 417,436,000

(1) Plus accrued interest from July 16, 2012. In the case of the 2022 notes, the total amount of accrued interest payable by purchasers of such notes on August 7,
2012 will be U.S.$638,020.83. In the case of the 2042 notes, the total amount of accrued interest payable by purchasers of such notes on August 7, 2012 will
be U.S.$1,020,833.33.

THIS PROSPECTUS SUPPLEMENT AND THE ACCOMPANYING PROSPECTUS ARE SOLELY OUR RESPONSIBILITY AND HAVE NOT

BEEN REVIEWED OR AUTHORIZED BY THE COMISION NACIONAL BANCARIA Y DE VALORES (THE MEXICAN NATIONAL BANKING

AND SECURITIES COMMISSION, OR CNBYV ). THE TERMS AND CONDITIONS OF THIS OFFER WILL BE NOTIFIED TO THE CNBV FOR

INFORMATIONAL PURPOSES ONLY AND SUCH NOTICE DOES NOT CONSTITUTE A CERTIFICATION AS TO THE INVESTMENT VALUE
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OF THE NOTES OR OUR SOLVENCY. THE NOTES MAY NOT BE OFFERED OR SOLD IN MEXICO, ABSENT AN AVAILABLE EXCEPTION
UNDER ARTICLE 8 OF THE LEY DEL MERCADO DE VALORES (MEXICAN SECURITIES MARKET LAW). IN MAKING AN INVESTMENT
DECISION, ALL INVESTORS, INCLUDING ANY MEXICAN CITIZEN WHO MAY ACQUIRE NOTES FROM TIME TO TIME, MUST RELY ON
THEIR OWN EXAMINATION OF US.

Neither the U.S. Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or determined if this
prospectus supplement or the accompanying prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Delivery of the notes will be made in book-entry form through The Depository Trust Company ( DTC ) on or about August 7, 2012.

Joint Book-Running Managers

Citigroup Morgan Stanley

The date of this prospectus supplement is July 30, 2012
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We are responsible for the information contained in this prospectus supplement, the accompanying prospectus and the documents
incorporated by reference therein. Neither we nor any of the underwriters has authorized any person to give you any other information,
and neither we nor any of the underwriters takes any responsibility for any other information that others may give you. This document
may only be used where it is legal to sell these securities. You should not assume that the information contained in this prospectus
supplement, the accompanying prospectus and the documents incorporated by reference is accurate as of any date other than their
respective dates. Our business, financial condition, results of operations and prospects may have changed since those dates. We are not
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making an offer of these securities in any jurisdiction where the offer is not permitted.
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights key information described in greater detail in this prospectus supplement or the accompanying prospectus, including
the documents incorporated by reference. You should read carefully the entire prospectus supplement, the accompanying prospectus and the
documents incorporated by reference before making an investment decision.

AMERICA MOVIL

We provide telecommunications services in 18 countries. We are the largest provider of wireless communications services in Latin America,
based on the number of subscribers, with the largest market share in Mexico and the third-largest in Brazil, in each case based on the number of
subscribers. We also have major fixed-line operations in Mexico, Brazil and 12 other countries. The table below provides a summary of the
principal businesses we conduct and the principal brand names we use in each country where we operated as of June 30, 2012.

Country Principal Brands Principal Businesses
Mexico Telcel Wireless
Telmex Fixed line
Argentina Claro Wireless, fixed line
Brazil Claro Wireless
Embratel Fixed line, satellite, Pay TV
Net Pay TV
Chile Claro Wireless, fixed line, Pay TV
Colombia Claro Wireless, fixed line, Pay TV
Costa Rica Claro Wireless
Dominican Republic Claro Wireless, fixed line, Pay TV
Ecuador Claro Wireless, fixed line, Pay TV
El Salvador Claro Wireless, fixed line, Pay TV
Guatemala Claro Wireless, fixed line, Pay TV
Honduras Claro Wireless, fixed line, Pay TV
Nicaragua Claro Wireless, fixed line, Pay TV
Panama Claro Wireless, Pay TV
Paraguay Claro Wireless
Peru Claro Wireless, fixed line, Pay TV
Puerto Rico Claro Wireless, fixed line, Pay TV
Uruguay Claro Wireless, fixed line
United States Tracfone Wireless

The following table sets forth, as of June 30, 2012, the number of our wireless subscribers and our revenue generating units, or RGUs, in the
countries where we operate. RGUs consist of fixed lines, broadband accesses and cable or direct-to-home pay television ( Pay TV ) units. The
table includes total subscribers and RGUs of all of our consolidated subsidiaries and affiliates, without adjustment where our equity interest is
less than 100%.

S-1
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The table reflects the geographic segments we use in our consolidated financial statements, including the following: (a) Southern Cone refers to
Argentina, Chile, Paraguay and Uruguay; (b) Andean Region refers to Ecuador and Peru; (c) Central America and Caribbean refers to Costa
Rica, Dominican Republic, El Salvador, Guatemala, Honduras, Nicaragua, Panama and Puerto Rico.

June 30, 2012

(in
thousands)

Wireless subscribers:

Mexico 68,120
Brazil 62,966
Southern Cone 27,089
Colombia 29,375
Andean Region 23,311
Central America and Caribbean 19,631
United States 21,337
Total wireless subscribers 251,829
RGUs:

Mexico 22,732
Brazil 26,288
Southern Cone 1,411
Colombia 3,891
Andean Region 989
Central America and Caribbean 5,919
Total RGUs 61,230

Our principal operations are:

Mexico Wireless. Our subsidiary Radiomévil Dipsa, S.A. de C.V. ( Telcel ), which operates under the name Telcel, is the largest
provider of wireless telecommunications services in Mexico, based on the number of subscribers.

Mexico Fixed Line. Our subsidiary Teléfonos de México, S.A.B. de C.V. ( Telmex ) is the only nationwide provider of fixed-line
telephony services in Mexico.

Brazil. Several of our subsidiaries operating under the unified brand Claro together constitute one of the three largest providers of
wireless telecommunications services in Brazil, based on the number of subscribers. Our subsidiary Embratel Participacdes S.A.,
together with its subsidiaries, is one of the leading providers of telecommunications services in Brazil, and our subsidiary Net
Servicos de Comunicagdo, S.A. ( Net Servicos ) is the largest cable television operator in Brazil. Together they offer triple-play
services in Brazil, with a cable television network that passed 15.3 million homes as of June 30, 2012.

Southern Cone. We provide wireless telecommunications services in Argentina, Paraguay, Uruguay and Chile, operating under the
Claro brand. We also provide fixed-line telecommunications services in Argentina, Chile and Uruguay under the Claro brand. In
Chile, we offer nationwide Pay TV services under the Claro brand.
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Colombia. We provide wireless telecommunications services under the Claro brand in Colombia, where we are the largest wireless
provider, based on the number of subscribers. We also provide fixed- line telecommunications and Pay TV services in Colombia
under the Claro brand, where our network passed 6.0 million homes as of June 30, 2012.
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Andean Region. We provide wireless telecommunications services in Peru and Ecuador under the Claro brand. We also provide
fixed-line telecommunications and Pay TV services in Peru, where our network passed 821,000 homes, and Ecuador, where our
network passed 426,000 homes as of June 30, 2012.

Central America. We provide fixed-line and wireless telecommunications and Pay TV services in Guatemala, El Salvador, Honduras
and Nicaragua. We also provide wireless telecommunications and Pay TV services in Panama and wireless telecommunications
services in Costa Rica. Our Central American subsidiaries provide all services under the Claro brand.

United States. Our subsidiary TracFone Wireless Inc. is engaged in the sale and distribution of prepaid wireless services and wireless
phones throughout the United States, Puerto Rico and the U.S. Virgin Islands.

Caribbean. We provide fixed-line, wireless telecommunications and Pay TV services in the Dominican Republic and Puerto Rico,
where we are the largest telecommunications services providers, based on the number of subscribers. Our Caribbean subsidiaries
provide all services under the Claro brand.

Recent Developments

Revocation of Fine Against Telcel by the Mexican Federal Antitrust Commission

On May 2, 2012, Telcel was notified of a resolution issued by the Mexican Federal Antitrust Commission (Comision Federal de Competencia,

or Cofeco ) that revoked the Ps.11,989 million fine imposed by Cofeco in April 2011 for alleged monopolistic practices in the mobile termination
market. As a condition to the revocation of the fine, Telcel must comply with certain undertakings that were proposed by it to Cofeco in March
2012. These undertakings are described in our annual report on Form 20-F for the year ended December 31, 2011. Certain of the operators that
were parties to that proceeding have challenged the revocation of the fine.

Investment in KPN

On May 29, 2012, our subsidiary AMOV Europa B.V. ( AMOV ) commenced a partial tender offer in cash to all holders of ordinary shares of
Koninklijke KPN N.V. ( KPN ). KPN is the leading telecommunications service provider in The Netherlands, which offers fixed-line and wireless
telecommunications services, internet and Pay TV to consumers, and end-to-end telecommunications services to business customers. AMOV
offered to purchase up to the number of shares that would result in AMOV and América Mévil holding 393,283,000 shares (representing a total

of up to approximately 27.7% of all outstanding shares of KPN). The offer was subject to Dutch disclosure and procedural requirements, which
differ from those of the United States. We purchased shares of KPN prior to commencing and during the offer, and as of June 27, 2012, América
Moévil and AMOYV held a total of 353,283,000 shares of KPN, representing 24.9% of the outstanding shares of KPN. The offer expired on June
27,2012, and more than a sufficient number of shares needed for us to reach the maximum ownership amount of 27.7% of the outstanding

shares was tendered. Upon closing of the tender offer, the total aggregate cost of our investment in KPN is expected to be approximately 3,070
million (Ps.53,255 million).

Investment in Telekom Austria

On June 15, 2012, we agreed to acquire approximately 21% of the outstanding shares of Telekom Austria AG ( Telekom Austria ) from Marathon
Zwei Beteiligungs GmbH, a wholly-owned subsidiary of RPR Privatstiftung, a private trust established by Mr. Ronny Pecik. Under the

agreement, we acquired 5% of the outstanding shares of Telekom Austria, and upon receipt of certain governmental approvals and other
authorizations customary in this type of transaction, we have the right to acquire additional shares representing approximately 16% of the
outstanding shares of Telekom Austria. We have not disclosed the price of this acquisition, but based on recent market prices of Telekom

Austria shares the total purchase price would be

S-3
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approximately 875 million (Ps.15.0 billion). The acquisition of the additional shares is expected to close during 2012. Telekom Austria is the
largest telecommunications company in Austria, and also provides telecommunications services in Belarus, Bulgaria, Croatia, Liechtenstein,
Macedonia, Serbia and Slovenia.

Acquisition of Simple Mobile, Inc.

On June 19, 2012, our subsidiary Tracfone Wireless Inc. acquired 100% of the mobile virtual network business of Simple Mobile, Inc. for
approximately U.S.$118 million (Ps.1,652 million). Simple Mobile, Inc. is one of the fastest growing mobile virtual network operators
(MVNOs) in the United States, with more than 2.5 million customer activations.

América Movil, S.A.B. de C.V. is a sociedad andnima bursdtil de capital variable organized under the laws of Mexico with its principal
executive offices at Lago Zurich 245, Edificio Telcel, Colonia Granada Ampliacién, Delegacion Miguel Hidalgo, 11529, México D.F., México.
Our telephone number at this location is (5255) 2581-4449.

S-4
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SUMMARY OF THE OFFERING

The following summary contains basic information about the notes and is not intended to be complete. It does not contain all the information
that is important to you. For a more complete description of the terms and conditions of the notes, see Description of Notes in this prospectus

supplement and Description of Debt Securities

Issuer

Notes Offered

Issue Price

Issue Date

Maturity

Interest Rate

Interest Payment Dates

Ranking

Table of Contents

in the accompanying prospectus.

América Movil, S.A.B. de C.V.

U.S.$350,000,000 aggregate principal amount of 3.125% Senior Notes due 2022. The
aggregate principal amount of the 2022 notes offered hereby and the original 2022 notes
will be U.S.$1,600,000,000.

U.S.$400,000,000 aggregate principal amount of 4.375% Senior Notes due 2042. The
aggregate principal amount of the 2042 notes offered hereby and the original 2042 notes
will be U.S.$1,150,000,000.

102.6270%, plus accrued interest, if any, from July 16, 2012 for the 2022 notes.

104.6090%, plus accrued interest, if any, from July 16, 2012 for the 2042 notes.

The notes will be issued on August 7, 2012.

The 2022 notes will mature on July 16, 2022.

The 2042 notes will mature on July 16, 2042.

The 2022 notes will bear interest at the rate of 3.125% per year from July 16, 2012.

The 2042 notes will bear interest at the rate of 4.375% per year from July 16, 2012.

Interest on each series of notes will be payable on January 16 and July 16 of each year,
beginning on January 16, 2013. Purchasers of each series of notes will be entitled to
receive the full amount of the first interest payment on January 16, 2013.

The notes will be our unsecured and unsubordinated obligations and will rank equally in
right of payment with all of our other unsecured and unsubordinated debt. The notes will
be effectively subordinated to all of our existing and future secured obligations and to all
existing and future liabilities of our subsidiaries. All of our outstanding debt securities
that were issued in the Mexican and international markets through mid-September 2011
are unconditionally guaranteed by Telcel. Accordingly, the holders of those outstanding

11
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debt securities will have priority over the holders of the notes with respect to claims to
the assets of Telcel. The notes do not restrict our ability or the ability of our subsidiaries
to incur additional indebtedness in the future.
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Use of Proceeds

Further Issuances

Payment of Additional Amounts

Optional Redemption

Tax Redemption

Listing

Table of Contents

As of June 30, 2012, we had, on an unconsolidated basis (parent company only),
unsecured and unsubordinated indebtedness of (a) approximately Ps.326.4 billion
(U.S.$23.9 billion) excluding guarantees of subsidiaries indebtedness and (b)
approximately Ps.337.3 billion (U.S.$24.7 billion) including guarantees of subsidiaries
indebtedness. As of June 30, 2012, our subsidiaries had indebtedness (excluding
guarantees of indebtedness of us and our other subsidiaries) of approximately Ps.97.7
billion (U.S.$7.1 billion).

We intend to apply the net proceeds from the sale of the notes for the repayment of
outstanding indebtedness during the balance of 2012. See Use of Proceeds in this
prospectus supplement.

We may, from time to time without the consent of holders of the notes of a series, issue
additional notes on the same terms and conditions as the notes of that series, which
additional notes will increase the aggregate principal amount of, and will be consolidated
and form a single series with, the notes of that series.

If you are not a resident of Mexico for tax purposes, payments of interest on the notes to
you will generally be subject to Mexican withholding tax at a rate of 4.9%. See

Taxation Mexican Tax Considerations in this prospectus supplement and in the
accompanying prospectus. We will pay additional amounts in respect of those payments
of interest so that the amount you receive after Mexican withholding tax is paid equals
the amount that you would have received if no such Mexican withholding tax had been
applicable, subject to some exceptions as described under Description of Notes Payment
of Additional Amounts in this prospectus supplement and Description of Debt
Securities Payment of Additional Amounts in the accompanying prospectus.

We may redeem any of the notes of either series at any time in whole or in part by paying
the greater of the principal amount of the notes to be redeemed and the applicable
make-whole amount, plus accrued interest to the redemption date, as described under
Description of Notes Optional Redemption in this prospectus supplement and Description
of Debt Securities Optional Redemption in the accompanying prospectus.

If, due to changes in Mexican laws relating to Mexican withholding taxes, we are
obligated to pay additional amounts on the notes of either series in excess of those
attributable to a Mexican withholding tax rate of 4.9%, we may redeem the outstanding
notes of that series, in whole but not in part, at any time, at a price equal to 100% of their
principal amount plus accrued interest to the redemption date.

We will apply to list the notes on the New York Stock Exchange. However, we will not
be required to maintain these listings.
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CUSIP The CUSIP for the 2022 notes is 02364WBD6 (the same CUSIP as the original 2022
notes). The CUSIP for the 2042 notes is 02364WBE4 (the same CUSIP as the original
2042 notes).

ISIN The ISIN for the 2022 notes is US02364WBD65 (the same ISIN as the original 2022
notes). The ISIN for the 2042 notes is US02364WBE49 (the same ISIN as the original
2042 notes).

Form and Denominations The notes will be issued only in registered form without coupons and in minimum
denominations of U.S.$200,000 and integral multiples of U.S.$1,000 in excess thereof.

Trustee, Registrar, Principal Paying Agent and The Bank of New York Mellon.

Transfer Agent

Governing Law The indenture, the supplemental indentures relating to the notes and the notes will be
governed by the laws of the State of New York.

Risk Factors Before making an investment decision, prospective purchasers of notes should consider

carefully all of the information included in this prospectus supplement and the
accompanying prospectus, including, in particular, the information under Risk Factors in
this prospectus supplement and the accompanying prospectus.

S-7
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PRESENTATION OF FINANCIAL INFORMATION

This prospectus supplement incorporates by reference our audited consolidated financial statements as of December 31, 2010 and 2011 and for

each of the years ended December 31, 2009, 2010 and 2011, which are included in our annual report on Form 20-F for the year ended

December 31, 2011 and our unaudited consolidated financial data as of March 31, 2012 and for the three months ended March 31, 2011 and

2012, which are included in our report on Form 6-K filed with the U.S. Securities and Exchange Commission (the SEC ) on June 28, 2012. See
Incorporation of Certain Documents by Reference in this prospectus supplement. This prospectus supplement also includes our unaudited

consolidated financial data as of June 30, 2012 and for the six months ended June 30, 2011 and 2012. Our consolidated financial statements have

been prepared in accordance with International Financial Reporting Standards ( IFRS ) as issued by the International Accounting Standards Board

as of December 31, 2011. Our consolidated financial statements are presented in Mexican pesos. Our date of transition to IFRS was January 1,

2009. The financial statements of our non-Mexican subsidiaries have been translated to Mexican pesos. Note 2(b)(ii) to our audited consolidated

financial statements describes how we translate the financial statements of our non-Mexican subsidiaries.

References herein to  Mexican pesos or Ps. are to the lawful currency of Mexico. References herein to  U.S. dollars or U.S.$ are to the lawful
currency of the United States. References herein to euro or are to the lawful currency of the member states of the European Monetary Union that
have adopted or that will adopt the single currency in accordance with the Treaty Establishing the European Community, as amended by the

Treaty on European Union.

This prospectus supplement contains translations of various Mexican peso amounts into U.S. dollars at specified rates solely for your
convenience. You should not construe these translations as representations by us that the Mexican peso amounts actually represent the U.S.
dollar amounts or could be converted into U.S. dollars at the rate indicated. Unless otherwise indicated, we have translated U.S. dollar amounts
from Mexican pesos at the exchange rate of Ps.13.6652 to U.S.$1.00, which was the rate reported by Banco de México for June 30, 2012, as
published in the Mexican Official Gazette of the Federation (Diario Oficial de la Federacion, or Official Gazette ).

S-8
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INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

This prospectus supplement incorporates important information about us that is not included in or delivered with the prospectus supplement. The
SEC allows us to incorporate by reference the information we file with it, which means that we can disclose important information to you by
referring you to those documents. The information incorporated by reference is considered to be part of this prospectus supplement, and certain
later information that we file with the SEC will automatically update and supersede this information. We incorporate by reference the following
documents:

our annual report on Form 20-F for the year ended December 31, 2011, filed with the SEC on April 30, 2012 (SEC File
No. 001-16269) ( our 2011 Form 20-F );

our report on Form 6-K, filed with the SEC on June 28, 2012 (SEC File No. 001-16269), containing financial information and our
operating and financial review as of March 31, 2012 and for the three months ended March 31, 2012 and 2011;

any future annual reports on Form 20-F filed with the SEC after the date of this prospectus supplement and prior to the termination
of the offering of the securities offered by this prospectus supplement; and

any future reports on Form 6-K that we file with the SEC after the date of this prospectus supplement and prior to the termination of
the offering of the securities offered by this prospectus supplement that are identified in such reports as being incorporated by
reference in our Registration Statement on Form F-3 (SEC File No. 333-182394).
Any statement contained in any of the foregoing documents shall be deemed to be modified or superseded for purposes of this prospectus
supplement to the extent that a statement contained in this prospectus supplement modifies or supersedes such statement. Any such statement so
modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of this prospectus supplement.

You may request a copy of any and all of the information that has been incorporated by reference in this prospectus supplement and that has not
been delivered with this prospectus supplement, at no cost, by writing or telephoning us at Lago Zurich 245, Edificio Telcel, Colonia Granada
Ampliacion, Delegacion Miguel Hidalgo, 11529, México D.F., México, Attention: Investor Relations, telephone (5255) 2581-4449.

We file reports, including annual reports on Form 20-F, and other information with the SEC pursuant to the rules and regulations of the SEC that
apply to foreign private issuers. You may read and copy any materials filed with the SEC at its Public Reference Room at 100 F Street, N.E.
Washington, D.C. 20549. You may obtain information on the operation of the Public Reference Room by calling the SEC at 1-800-SEC-0330.
Any filings we make electronically will be available to the public over the Internet at the SEC s web site at www.sec.gov.

S-9
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RISK FACTORS

You should refer to the risk factors discussed under Risk Factors in the accompanying prospectus and Item 3 Risk Factors in our 2011 Form 20-F
incorporated by reference in this prospectus supplement.

EXCHANGE RATES

Mexico has a free market for foreign exchange, and the Mexican government allows the Mexican peso to float freely against the U.S. dollar. We
cannot assure you that the Mexican government will maintain its current policies with regard to the Mexican peso or that the Mexican peso will
not depreciate or appreciate significantly in the future.

The following table sets forth, for the periods indicated, the high, low, average and period-end noon buying rates in New York City for cable
transfers payable in Mexican pesos published by the Federal Reserve Bank of New York, expressed in Mexican pesos per U.S. dollar. The rates
have not been restated in constant currency units and therefore represent nominal historical figures.

Period

Period High Low Average() End
2007 11.2692 10.6670 10.9253 10.9169
2008 13.9350 9.9166 11.2124 13.8320
2009 15.4060 12.6318 13.5777 13.0576
2010 13.1940 12.1556 12.6352 12.3825
2011 14.2542 11.5050 12.4270 13.9510
2012

January 13.7502 12.9251 13.0356
February 12.9514 12.6250 12.7941
March 12.9900 12.6280 12.8115
April 13.2290 12.7301 12.9900
May 14.3045 12.8877 14.3045
June 14.3650 13.4110 13.4110
July (through July 20) 13.4914 13.1066 13.2976

(1) Average of month-end rates.
The noon buying rate published by the Federal Reserve Bank of New York on July 20, 2012 (the latest practicable date prior to the date hereof),
was Ps.13.2976 to U.S.$1.00.

USE OF PROCEEDS

The net proceeds from the sale of the notes, including the accrued interest on the notes payable by purchasers and after payment of underwriting
discounts and transaction expenses, are expected to be approximately U.S.$777 million. We intend to apply the net proceeds from the sale of the
notes for the repayment of outstanding indebtedness during the balance of 2012.
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CAPITALIZATION

The following table sets forth our consolidated capitalization as of June 30, 2012 and as adjusted to reflect the issuance and sale of the notes, but
not the application of the net proceeds of the offering. This table does not reflect additional indebtedness issued since June 30, 2012, consisting
of the following: (a) 3.000% Senior Notes due 2021 in an aggregate amount of 1,000 million, (b) the original 2022 notes in an aggregate amount
of U.S.$1,250 million and (c) the original 2042 notes in an aggregate amount of U.S.$750 million. In addition, this table does not reflect 4.375%
Senior Notes due 2041 in an aggregate amount of £750,000,000, which we agreed to sell on July 30, 2012 and expect to issue on or about

August 7, 2012.

We expect to repay approximately U.S.$1.6 billion (Ps.21,864 million) and 1.2 billion (Ps.21,095 million) outstanding under our existing
revolving credit facilities during the third quarter of 2012 as well as other outstanding indebtedness during the balance of 2012.

U.S. dollar amounts in the table are presented solely for your convenience using the exchange rate of Ps.13.6652 to U.S.$1.00, which was the
rate reported by Banco de México for June 30, 2012, as published in the Official Gazette.

As of June 30, 2012

Actual As adjusted
(millions of (millions of (millions of (millions of
Mexican pesos) U.S. dollars) Mexican pesos) U.S. dollars)
(unaudited)

Debt:
Denominated in U.S. dollars:
Export credit agency credits Ps. 7,373 U.S.$ 540 Ps. 7,373 U.S.$ 540
Other bank loans 32,394 2,371 32,394 2,371
5.500% Notes due 2014 10,864 795 10,864 795
5.750% Notes due 2015 9,732 712 9,732 712
3.625% Senior Notes due 2015 10,249 750 10,249 750
5.500% Senior Notes due 2015 7,582 555 7,582 555
2.375% Senior Notes due 2016 27,330 2,000 27,330 2,000
5.625% Notes due 2017 7,968 583 7,968 583
5.000% Senior Notes due 2019 10,249 750 10,249 750
5.500% Senior Notes due 2019 5,157 377 5,157 377
5.000% Senior Notes due 2020 29,036 2,125 29,036 2,125
7.5% Senior Notes due 2020 4,783 350 4,783 350
3.125% Senior Notes due 2022 offered hereby 4,783 350
6.375% Notes due 2035 13,410 981 13,410 981
6.125% Notes due 2037 5,046 369 5,046 369
6.125% Senior Notes due 2040 27,330 2,000 27,330 2,000
4.375% Senior Notes due 2042 offered hereby 5,466 400
Total 208,503 15,258 218,752 16,008
Denominated in Mexican pesos:
Domestic senior notes (certificados bursdtiles) 51,672 3,781 51,672 3,781
8.75% Senior Notes due 2016 4,500 329 4,500 329
9.00% Senior Notes due 2016 5,000 366 5,000 366
8.46% Senior Notes due 2036 7,872 576 7,872 576
Other bank loans 35 3 35 3
Total 69,079 5,055 69,079 5,055

(Table continued on next page)
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Denominated in euro:

Export credit agency credits
Other bank loans

3.75% Senior Notes due 2017
4.75% Senior Notes due 2022
4.125% Senior Notes due 2019

Total

Denominated in pounds sterling:
5.75% Senior Notes due 2030
5.00% Senior Notes due 2026

Total

Denominated in Japanese yen:
1.23% Senior Notes due 2014
1.53% Senior Notes due 2016
2.95% Senior Notes due 2039
Other bank loans

Total

Denominated in Colombian pesos
Denominated in Brazilian reais
Denominated in other currencies

Total debt

Less short-term debt and current portion of long-term

debt
Total long-term debt

Equity:

Capital stock

Total retained earnings

Other comprehensive income items
Non-controlling interest

Total equity

Total capitalization (total long-term debt plus equity)

As of June 30, 2012, we had, on an unconsolidated basis (parent company only), unsecured and unsubordinated indebtedness of

(millions of
Mexican pesos)

156
21,095
17,310
12,982
17,310

68,853

13,952
10,732

24,684

1,182

873
2,226
3,407

7,688

4,692
13,097
27,506

Ps.424,102
23,158
Ps.400,944
96,416
176,644
7,062
10,689
290,811

Ps.691,755

Actual

As of June 30, 2012

(millions of (millions of

U.S. dollars) Mexican pesos)
(unaudited)

11 156

1,544 21,095

1,267 17,310

950 12,982

1,267 17,310

5,039 68,853

1,021 13,952

785 10,732

1,806 24,684

87 1,182

64 873

163 2,226

249 3,407

563 7,688

343 4,692

958 13,097

2,013 27,506

U.S.$ 31,035 Ps.434,351

1,695 23,158

U.S.$ 29,340 Ps.411,193

7,056 96,416

12,924 176,644

517 7,062

782 10,689

21,279 290,811

U.S.$50,619 Ps.702,004

As adjusted

(millions of
U.S. dollars)

11
1,544
1,267

950
1,267

5,039

1,021
785

1,806

87
64
163
249

563

343
958
2,013

U.S.$ 31,785
1,695

U.S.$ 30,090
7,056

12,924

517

782

21,279

U.S.$51,369

(a) approximately Ps.326.4 billion (U.S.$23.9 billion) excluding guarantees of subsidiaries indebtedness and (b) approximately Ps.337.3 billion
(U.S.$24.7 billion) including guarantees of subsidiaries indebtedness. As of June 30, 2012, our subsidiaries had indebtedness (excluding
guarantees of indebtedness of us and our other subsidiaries) of approximately Ps.97.7 billion (U.S.$7.1 billion).
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OPERATING AND FINANCIAL REVIEW AS OF JUNE 30, 2012 AND FOR THE SIX MONTHS ENDED JUNE 30, 2012 AND 2011

The following is a summary and discussion of our results of operations for the six months ended June 30, 2012 and 2011 and our financial
condition as of June 30, 2012. The following discussion should be read in conjunction with our audited annual consolidated financial statements,
which are included in our 2011 Form 20-F.

In the opinion of our management, the unaudited interim financial information discussed below includes all adjustments, consisting only of
normal and recurring adjustments, necessary for the fair presentation of this financial information in a manner consistent with the IFRS
presentation made in the annual audited consolidated financial statements included in our 2011 Form 20-F, except as discussed below under

Changes in Presentation of Financial Results. Results of operations for the six months ended June 30, 2012 are not, however, necessarily
indicative of results to be expected for the full year.

The comparability of our results for the six months ended 2012 relative to our results for the six months ended 2011 is affected by the following
two factors:

Changes in Presentation of Financial Results Beginning in 2012, we present our operating revenues without deducting commissions
paid to distributors for the activation of new subscriptions. These commissions are now presented as expenses, while previously they
were deducted in determining net operating revenues.

Consolidation of Net Servicos We acquired control of a majority of the voting equity of Net Servicos, a provider of Pay TV services
in Brazil, in the first quarter of 2012. We began consolidating Net Servicos from January 1, 2012, and, accordingly, the data
presented below for the six months ended June 30, 2012 consolidate the results of Net Servigos. Prior to January 1, 2012, we
accounted for Net Servicos using the equity method; therefore in our income statement, our share of its net profit was recorded under
equity in net income of associated companies.
Condensed Consolidated Financial Data of América Movil

The following tables set forth our condensed consolidated financial data as of June 30, 2012 and December 31, 2011 and for the six months
ended June 30, 2012 and 2011.

References herein to  U.S.$ are to U.S. dollars. References herein to Mexican pesos or Ps. are to Mexican pesos. References herein to euro
to the lawful currency of the member states of the European Monetary Union that have adopted or that will adopt the single currency in

accordance with the Treaty Establishing the European Community, as amended by the Treaty on European Union. U.S. dollar amounts in the

table are presented solely for convenience, using the exchange rate of Ps.13.6652 to U.S.$1.00, which was the rate reported by Banco de México

for June 30, 2012, as published in the Official Gazette of the Federation (Diario Oficial de la Federacion). You should not construe these
translations or any other currency translations included herein as representations that the nominal Mexican peso amounts actually represent the

U.S. dollar or other foreign currency amounts or could be converted into U.S. dollars or such other foreign currency at the rate used or indicated.
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Income Statement Data
Operating revenues:
Mobile voice services
Fixed voice services
Mobile data voice services
Fixed data services

Paid television

Other services

Total operating revenues

Operating costs and expenses:

Cost of sales and services

Commercial, administrative and general expenses
Other expenses

Depreciation and amortization

Total operating costs and expenses

Operating income

Interest income

Interest expense

Exchange gain, net

Valuation of derivatives and other financial items, net

Equity in net income of associated companies

Profit before income tax
Income tax

Net profit for the period

Comprehensive income for the period attributable to:
Equity holders of the parent

Non-controlling interest

S-14

Table of Contents

For the six months ended June 30,
2011 2012

(in thousands of Mexican pesos)
(unaudited) (unaudited)

Ps.135,033,282 Ps.144,667,912
68,097,495 63,940,983
47,412,702 66,040,328
34,781,691 41,366,009

7,448,052 28,230,143
23,161,453 39,991,403
315,934,675 384,236,778
133,064,342 167,987,872
58,972,723 81,690,528
1,886,241 1,569,601
45,098,332 51,853,940
239,021,638 303,101,941
76,913,037 81,134,837
3,066,258 3,147,578
(9,571,394) (12,368,102)
6,491,251 3,193,618
(4,305,375) (5,368,465)
1,298,514 (64,071)
73,895,291 69,675,395
23,143,913 23,486,573
Ps. Ps.
50,751,378 46,188,822
Ps. Ps.
47,661,868 45,891,291
3,089,510 297,531
Ps. Ps.
50,751,378 46,188,822

2012
(in millions of
U.S. dollars)
(unaudited)

U.S.$ 10,587
4,679
4,833
3,027
2,066
2,927

28,119

12,293
5,978
115
3,795

22,181

5,936

230
(905)

234
(393)
®)

5,097
1,719

US.$ 3,378

US.$ 3,356

22
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At December 31,
2011 At June 30, 2012
(in thousands of Mexican pesos) (in millions of
U.S. dollars)
(audited) (unaudited) (unaudited)

Balance Sheet Data
Total current assets Ps.240,277,267 Ps.222,642,933 U.S.$ 16,293
Total non-current assets 705,339,594 769,002,464 56,275
Total assets 945,616,861 991,645,397 72,568
Total current liabilities 262,758,431 263,638,723 19,296
Long-term debt 353,975,487 400,944,127 29,341
Deferred taxes 16,751,716 22,237,351 1,627
Deferred revenues 3,175,796 1,055,589 77
Employee benefits 13,315,736 12,958,853 948
Total liabilities 649,977,166 700,834,643 51,289
Equity:
Capital stock 96,419,636 96,416,312 7,056
Retained earnings:
Prior periods 81,198,952 130,752,723 9,568
Profit for the period 82,853,529 45,891,291 3,356
Total retained earnings 164,052,481 176,644,014 12,924
Other comprehensive income items 25,168,067 7,061,881 517
Equity attributable to equity holders of the parent 285,640,184 280,122,207 20,497
Non-controlling interests 9,999,511 10,688,547 782
Total equity 295,639,695 290,810,754 21,279
Total liabilities and equity Ps.945,616,861 Ps.991,645,397 U.S.$ 72,568

Consolidated Results of Operations for the First Six Months of 2012 and 2011

Our international operations account for an important portion of our revenues, and currency variations between the Mexican peso and the
currencies of our non-Mexican subsidiaries, especially the Brazilian real, affect our results of operations as reported in Mexican pesos. In the
following discussion regarding our operating revenues, we include a discussion of the change in the different components of our revenues
between periods at constant exchange rates i.e., using the same exchange rate to translate the local-currency results of our international
operations for both periods. We believe this additional information helps investors better understand the performance and contribution to our
consolidated results of our non-Mexican operations.

Operating Revenues

Operating revenues for the first six months of 2012 increased by 21.6%, or Ps.68.3 billion, over the first six months of 2011. At constant
exchange rates and excluding the effects resulting from the consolidation of Net Servicos and the change in classification of commissions
starting in the first quarter of 2012, operating revenues for the first six months of 2012 increased by 7.7% over the first six months of 2011. The
increase was attributable to increases in revenues from our mobile data and mobile voice operations and paid television services.

Mobile Voice Mobile voice revenues for the first six months of 2012 increased by 7.1%, or Ps.9.6 billion, over the first six months of 2011 and
grew in all of the countries in which we operate except Mexico and Brazil. At constant exchange rates, mobile voice revenues increased by 2.6%
over the first six months of 2011. The
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increase was principally due to an increase in traffic and the introduction of plans with more monthly airtime, partially offset by reductions in
interconnection rates charged to other telecommunications providers.

Fixed Voice Fixed voice revenues for the first six months of 2012 decreased by 6.1%, or Ps.4.2 billion, from the first six months of 2011. At
constant exchange rates and excluding the effects resulting from the consolidation of Net Servicos and the change in classification of
commissions starting in the first quarter of 2012, fixed voice revenues decreased by 6.2% over the first six months of 2011. The decrease was
principally due to a decrease in long distance traffic and lower interconnection rates, principally in Mexico and Brazil.

Mobile Data Mobile data revenues for the first six months of 2012 increased by 39.3%, or Ps.18.6 billion, over the first six months of 2011. At
constant exchange rates, mobile data revenues increased by 33.1% over the first six months of 2011. The increase was principally due to
increased use of value-added services, including SMS messaging and web browsing and content downloading on handsets, tablets and
notebooks.

Fixed Data Fixed data revenues for the first six months of 2012 increased by 18.9%, or Ps.6.6 billion, over the first six months of 2011. At
constant exchange rates and excluding the effects resulting from the consolidation of Net Servicos and the change in classification of
commissions starting in the first quarter of 2012, fixed data revenues increased by 6.2% over the first six months of 2011. The increase was
attributable to residential subscriber and broadband services growth, including growth of corporate data services.

Paid Television Paid television revenues for the first six months of 2012 increased by 279.0%, or Ps.20.8 billion, over the first six months of
2011. At constant exchange rates and excluding the effects resulting from the consolidation of Net Servigos and the change in classification of
commissions starting in the first quarter of 2012, paid television revenues increased by 24.6% over the first six months of 2011. The increase
was principally due to increased use of our services as a result of the introduction of new plans, especially in Brazil, and subscriber growth in
our operations in Brazil, Peru, the Dominican Republic and Ecuador.

Other services Revenues from other services for the first six months of 2012 increased by 72.7% (or approximately 9.7% excluding the effects
resulting from the consolidation of Net Servicos and the change in classification of commissions in the first quarter of 2012) over the first six
months of 2011. The increase was principally due to an increase in equipment sales.

Operating Costs and Expenses

Cost of sales and services Cost of sales and services for the first six months of 2012 increased by 26.2% from the first six months of 2011,
representing 43.7% of operating revenues compared to 42.1% of operating revenues for the first six months of 2011. The Ps.34.9 billion increase
for the first six months of 2012 reflects growth in both cost of services and cost of equipment, as well as the consolidation of Net Servicos
starting in the first quarter of 2012.

Cost of services was Ps.115.6 billion for the first six months of 2012 and Ps.90.5 billion for the first six months of 2011, an increase of 27.7%.
The Ps.25.1 billion increase was principally due to the consolidation of Net Servigos starting in the first quarter of 2012 and to growth in our
value added services and paid television businesses, increased content charges, increased government fees and higher network maintenance, real
estate leasing, electrical energy and labor costs.

Cost of equipment was Ps.52.3 billion for the first six months of 2012 and Ps.42.5 billion for the first six months of 2011, an increase of 23.1%.
The Ps.9.8 billion increase primarily represents the cost of handsets, accessories and computers sold to customers as a result of the introduction
of new plans that include more expensive equipment offered to customers.

Commercial, administrative and general expenses Commercial, administrative and general expenses for the first six months of 2012 increased by
38.5% over the first six months of 2011, representing 21.3% of
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operating revenues for the first six months of 2012 and 18.7% of operating revenues for the first six months of 2011. The increase principally
reflected the change in classification of commissions paid to distributors, which, as explained above, starting in the first quarter of 2012 are
presented as expenses. In addition, the increase in commercial, administrative and general expenses reflected increases in costs for advertising,
customer care centers, including an expansion of physical customer care centers, and call center services.

Depreciation and amortization Depreciation and amortization for the first six months of 2012 increased by Ps.6.8 billion, or 15.0%, over the first
six months of 2011. As a percentage of revenues, depreciation and amortization for the first six months of 2012 decreased slightly to 13.5%
compared to 14.3% for the first six months of 2011.

Operating Income
Operating income for the first six months of 2012 increased by 5.5% over the first six months of 2011.

Operating margin (operating income as a percentage of operating revenues) for the first six months of 2012 was 21.1% compared to 24.3% for
the first six months of 2011. The decrease in our operating margin for the first six months of 2012 was due principally to higher costs for
subscriber acquisition, acquisition of content and programming for the offering of Pay TV services, network maintenance, airtime resale,
customer service, advertisement and royalty payments under our concessions and licenses.

Net Interest Expense

Net interest expense (interest expense less interest income) for the first six months of 2012 increased by 41.7%, or Ps.2.7 billion, over the first
six months of 2011, attributable to a higher level of net debt.

Exchange Gain, Net

We recorded an exchange gain, net of Ps.3.2 billion for the first six months of 2012, compared to an exchange gain, net of Ps.6.5 billion for the
first six months of 2011. The exchange gain, net in both periods was primarily attributable to depreciation of the U.S. dollar against various
currencies, particularly the Mexican peso, which occurred to a smaller extent in 2012 than in 2011.

Valuation of Derivatives and Other Financial Items, Net

We recognized a net fair value loss and other financial expenses of Ps.5.4 billion for the first six months of 2012, compared to a loss of Ps.4.3
billion for the first six months of 2011. This item principally reflected changes in the valuation of derivative instruments.

Income Tax

Our effective rate of provisions for corporate income tax as a percentage of profit before income tax was 33.7% for the first six months of 2012,
compared to 31.3% for the first six months of 2011.

Net Profit

We recorded net profit of Ps.46.2 billion for the first six months of 2012, a decrease of Ps.4.6 billion, or 9.0%, over the first six months of 2011,
primarily reflecting the increase in net interest expense and the decrease in exchange gain, net.
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Liquidity and Capital Resources

As of June 30, 2012, we had net debt (total debt minus cash and cash equivalents) of Ps.361.7 billion, compared to Ps.321.5 billion at
December 31, 2011. As of June 30, 2012, cash and cash equivalents amounted to Ps.62.4 billion, compared to Ps.59.1 billion as of December 31,
2011.

Our total indebtedness as of June 30, 2012 was Ps.424.1 billion, of which Ps.23.2 billion was short-term debt (including the current portion of
long-term debt). Without considering the effect of hedging instruments that we use to manage our interest rate and foreign exchange exposures,
approximately Ps.208.5 billion, or 49%, of our total indebtedness as of June 30, 2012 was denominated in U.S. dollars. Approximately Ps.108.3
billion, or 26%, of our total indebtedness at that date, bore interest at variable rates, while approximately Ps.315.8 billion, or 74%, bore interest
at fixed rates.

The maturities of our long-term debt as of June 30, 2012 were as follows:

Years Amount

(in millions of Mexican

pesos)

2013 Ps. 14,514
2014 56,977
2015 39,793
2016 65,741
2017 32,871
2018 and thereafter 191,049
Total Ps.400,944

We regularly assess our interest rate and foreign exchange exposures, and we often manage those exposures by using derivative financial
instruments.

During the first six months of 2012, we used approximately Ps.53.2 billion to fund capital expenditures and Ps.93.7 million to pay dividends. We

have also continued to repurchase shares of our capital stock under our share repurchase program; and during the first six months of 2012, we
repurchased approximately 795 million Series L shares and 3.5 million Series A shares for aggregate purchase price of Ps.12,674 million.

We expect to repay approximately U.S.$1.6 billion (Ps.21,864 million) and 1.2 billion (Ps.21,095 million) outstanding under our existing
revolving credit facilities during the third quarter of 2012.
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RATIO OF EARNINGS TO FIXED CHARGES

The following table sets forth our consolidated ratios of earnings" to fixed charges for the six months ended June 30, 2011 and 2012, in
accordance with IFRS.

Six months ended Six months ended
June 30, 2011 June 30, 2012
7.7 6.1

(1) Earnings, for this purpose, consist of profit before income tax, plus interest expense and interest implicit in operating leases, minus equity
interest in net income of affiliates, during the period.
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DESCRIPTION OF NOTES

The following description of the specific terms and conditions of the notes supplements the description of the general terms and conditions set
forth under Description of Debt Securities in the accompanying prospectus. It is important for you to consider the information contained in the
accompanying prospectus and this prospectus supplement before making an investment in the notes. If any specific information regarding the
notes in this prospectus supplement is inconsistent with the more general terms and conditions of the notes described in the accompanying
prospectus, you should rely on the information contained in this prospectus supplement.

In this section of this prospectus supplement, references to we, us and our are to América Mdvil, S.A.B. de C.V. only and do not include our
subsidiaries or affiliates. References to holders mean those who have notes registered in their names on the books that we or the trustee maintain
for this purpose, and not those who own beneficial interests in notes issued in book-entry form through DTC or in notes registered in street

name. Owners of beneficial interests in the notes should refer to Form of Securities, Clearing and Settlement in the accompanying prospectus.

The 2022 notes and the 2042 notes will constitute separate series of notes. The discussion of provisions of the notes, including, among others,
Optional Redemption below and Description of the Debt Securities Defaults, Remedies and Waiver of Defaults, Modification and Waiver and
Defeasance in the accompanying prospectus, applies to each series separately.

General
Base Indenture and Supplemental Indenture

The notes will be issued under a base indenture, dated as of June 28, 2012, and under separate supplemental indentures dated July 16, 2012, as
supplemented by additional notes supplements in respect of the 2022 notes and the 2042 notes, respectively. References to the indenture are to
the base indenture as supplemented by the applicable supplemental indenture and additional notes supplement. The indenture is an agreement
between us and The Bank of New York Mellon, as trustee.

The 2022 notes will be part of the same series as, and will be fungible with, the original 2022 notes. The 2022 notes will vote together with the
original 2022 notes as from their issue date. The 2042 notes will be part of the same series as, and will be fungible with, the original 2042 notes.
The 2042 notes will vote together with the original 2042 notes as from their issue date.

The notes will not be guaranteed by any of our subsidiaries. All of our outstanding debt securities that were issued in the Mexican and
international markets through mid-September 2011 are unconditionally guaranteed by Telcel.

Trustee

The trustee has the following two main roles:

First, the trustee can enforce your rights against us if we default in respect of the notes. There are some limitations on the extent to
which the trustee acts on your behalf, which are described under Description of Debt Securities Defaults, Remedies and Waiver of
Defaults in the accompanying prospectus.

Second, the trustee performs administrative duties for us, such as making interest payments and sending notices to holders of notes.
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Principal and Interest

The aggregate principal amount of the 2022 notes offered hereby and the original 2022 notes will be U.S.$1,600,000,000. The 2022 notes will
mature on July 16, 2022. The 2022 notes will bear interest at a rate of 3.125% per year from July 16, 2012.

The aggregate principal amount of the 2042 notes offered hereby and the original 2042 notes will be U.S.$1,150,000,000. The 2042 notes will
mature on July 16, 2042. The 2042 notes will bear interest at a rate of 4.375% per year from July 16, 2012.

Interest on each series of notes will be payable on January 16 and July 16 of each year, beginning on January 16, 2013, to the holders in whose
names the notes are registered at the close of business on January 1 or July 1 immediately preceding the related interest payment date.
Purchasers of each series of notes will be entitled to receive the full amount of the first interest payment on January 16, 2013.

We will pay interest on the notes on the interest payment dates stated above and at maturity. Each payment of interest due on an interest payment
date or at maturity will include interest accrued from and including the last date to which interest has been paid or made available for payment,
or from the issue date, if none has been paid or made available for payment, to but excluding the relevant payment date. We will compute
interest on the notes on the basis of a 360-day year consisting of twelve 30-day months.

Business day means each Monday, Tuesday, Wednesday, Thursday and Friday that is (a) not a day on which banking institutions in New York
City or Mexico City generally are authorized or obligated by law, regulation or executive order to close and (b) a day on which banks and
financial institutions in Mexico are open for business with the general public.

If any payment is due on the notes on a day that is not a business day, we will make the payment on the next business day. Payments postponed
to the next business day in this situation will be treated under the indenture as if they were made on the original payment date. Postponement of
this kind will not result in a default under the notes or the indenture, and no interest will accrue on the postponed amount from the original
payment date to the next business day.

Ranking of the Notes

We are a holding company, and our principal assets are shares that we hold in our subsidiaries. The notes will not be secured by any of our
assets or properties. As a result, by owning the notes, you will be one of our unsecured creditors. The notes will not be subordinated to any of
our other unsecured debt obligations. In the event of a bankruptcy or liquidation proceeding against us, the notes would rank equally in right of
payment with all our other unsecured and unsubordinated debt.

As of June 30, 2012, we had, on an unconsolidated basis (parent company only), unsecured and unsubordinated indebtedness of

(a) approximately Ps.326.4 billion (U.S.$23.9 billion) excluding guarantees of subsidiaries indebtedness and (b) approximately Ps.337.3 billion
(U.S.$24.7 billion) including guarantees of subsidiaries indebtedness. As of June 30, 2012, our subsidiaries had indebtedness (excluding
guarantees of indebtedness of us and our other subsidiaries) of approximately Ps.97.7 billion (U.S.$7.1 billion).

Claims of creditors of our subsidiaries, including trade creditors and bank and other lenders, will have priority over the holders of the notes in
claims to assets of our subsidiaries. All of our outstanding debt securities that were issued in the Mexican and international markets through
mid-September 2011 are unconditionally guaranteed by Telcel. Accordingly, the holders of those outstanding debt securities will have priority
over the holders of the notes with respect to claims to the assets of Telcel.

Stated Maturity and Maturity

The day on which the principal amount of the notes of a series is scheduled to become due is called the stated maturity of the principal of the
notes of that series. On the stated maturity of the principal for the notes, the full principal amount of the notes will become due and payable. The
principal may become due before the
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stated maturity by reason of redemption or acceleration after a default. The day on which the principal actually becomes due, whether at the
stated maturity or earlier, is called the maturity of the principal.

We also use the terms stated maturity and maturity to refer to the dates when interest payments become due. For example, we may refer to a
regular interest payment date when an installment of interest is scheduled to become due as the stated maturity of that installment. When we

refer to the stated maturity or the maturity of the notes without specifying a particular payment, we mean the stated maturity or maturity, as the
case may be, of the principal.

Form and Denominations

The notes of each series will be issued only in registered form without coupons in minimum denominations of U.S.$200,000 and integral
multiples of U.S.$1,000 in excess thereof.

Except in limited circumstances, the notes will be issued in the form of global notes. See Form of Securities, Clearing and Settlement Global
Securities in the accompanying prospectus.

Further Issues

We reserve the right, from time to time without the consent of holders of the notes of either series, to issue additional notes of a series on terms
and conditions identical to those of the notes of that series (except for issue date, issue price and the date from which interest will accrue and, if
applicable, first to be paid), which additional notes will increase the aggregate principal amount of, and will be consolidated and form a single
series with the notes of that series.

Payment of Additional Amounts

We are required by Mexican law to deduct Mexican withholding taxes from payments of interest to investors who are not residents of Mexico
for tax purposes as described under Taxation Mexican Tax Considerations.

Subject to the limitations and exceptions described in Description of Debt Securities Payment of Additional Amounts in the accompanying
prospectus, we will pay to holders of the notes all additional amounts that may be necessary so that every net payment of interest or principal or
premium, if any, to the holder will not be less than the amount provided for in the notes. By net payment, we mean the amount that we or our
paying agent will pay the holder after deducting or withholding an amount for or on account of any present or future taxes, duties, assessments

or other governmental charges imposed with respect to that payment by a Mexican taxing authority. See Description of Debt Securities Payment
of Additional Amounts in the accompanying prospectus.

Any references in this prospectus supplement to principal, premium, if any, interest or other amounts payable in respect of the notes by us will
be deemed to also refer to any additional amounts that may be payable in accordance with the provisions described under Description of Debt
Securities Payment of Additional Amounts in the accompanying prospectus.

Optional Redemption

We will not be permitted to redeem the notes before their stated maturity, except as set forth below. The notes will not be entitled to the benefit
of any sinking fund (meaning that we will not deposit money on a regular basis into any separate account to repay your notes). In addition, you
will not be entitled to require us to repurchase your notes from you before the stated maturity.
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We will have the right at our option to redeem either series of notes in whole or in part, at any time or from time to time prior to their maturity,

on at least 30 days but not more than 60 days notice, at a redemption price equal to the greater of (1) 100% of the principal amount of the notes
to be redeemed and (2) the sum of the present values of each remaining scheduled payment of principal and interest thereon (exclusive of

interest accrued to the date of redemption) discounted to the redemption date on a semi-annual basis (assuming a 360-day year consisting of
twelve 30-day months) at the Treasury Rate plus 25 basis points (in the case of the 2022 notes) or 30 basis points (in the case of the 2042 notes)
(the make-whole amount), plus in each case accrued interest on the principal amount of the notes being redeemed to the redemption date.

Treasury Rate means, with respect to any redemption date, the rate per annum equal to the semi-annual equivalent yield to maturity or
interpolated maturity (on a day count basis) of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue (expressed
as a percentage of its principal amount) equal to the Comparable Treasury Price for such redemption date.

Comparable Treasury Issue means the United States Treasury security or securities selected by an Independent Investment Banker as having an
actual or interpolated maturity comparable to the remaining term of the series of notes to be redeemed that would be utilized, at the time of
selection and in accordance with customary financial practice, in pricing new issues of corporate debt securities of a comparable maturity to the
remaining term of such series of notes.

Independent Investment Banker means one of the Reference Treasury Dealers appointed by us.

Comparable Treasury Price means, with respect to any redemption date, (1) the average of the Reference Treasury Dealer Quotations for such
redemption date, after excluding the highest and lowest such Reference Treasury Dealer Quotation or (2) if the trustee obtains fewer than four
such Reference Treasury Dealer Quotations, the average of all such quotations.

Reference Treasury Dealer means each of Goldman, Sachs & Co. and Morgan Stanley & Co. LLC or their respective affiliates which are
primary United States government securities dealers and two other leading primary United States government securities dealers in New York
City reasonably designated by us; provided, however, that if any of the foregoing shall cease to be a primary United States government securities
dealer in New York City (a Primary Treasury Dealer ), we will substitute therefor another Primary Treasury Dealer.

Reference Treasury Dealer Quotation means, with respect to each Reference Treasury Dealer and any redemption date, the average, as
determined by the trustee, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal
amount) quoted in writing to the trustee by such Reference Treasury Dealer at 3:30 pm (New York City time) on the third business day
preceding such redemption date.

On and after the redemption date, interest will cease to accrue on the notes or any portion of the notes called for redemption (unless we default in
the payment of the redemption price and accrued interest). On or before the redemption date, we will deposit with the trustee money sufficient to
pay the redemption price of and (unless the redemption date shall be an interest payment date) accrued interest to the redemption date on the
notes to be redeemed on such date. If less than all of the notes of either series are to be redeemed, the notes to be redeemed shall be selected by
the trustee by such method as the trustee shall deem fair and appropriate or in accordance with the applicable procedures of DTC.

Tax Redemption

We will have the right to redeem the notes of either series upon the occurrence of certain changes in the tax laws of Mexico as a result of which
we become obligated to pay additional amounts on the notes of that series in respect of withholding taxes at a rate in excess of 4.9%, in which
case we may redeem the notes of that series, in
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whole but not in part, at a redemption price equal to 100% of the principal amount of the notes to be redeemed, plus accrued interest to the
redemption date. See Description of Debt Securities Optional Redemption Redemption for Taxation Reasons in the accompanying prospectus.

Covenants

Holders of the notes will benefit from certain covenants contained in the indenture and affecting our ability to incur liens to secure debt, enter

into sale and leaseback transactions, sell shares of capital stock of Telcel, merge or consolidate with other entities and take other specified

actions, as well as requiring us to provide certain reports or information to holders of notes. See Description of Debt Securities Covenants and
Description of Debt Securities Merger, Consolidation or Sale of Assets in the accompanying prospectus.

Defaults, Remedies and Waiver of Defaults

Holders of the notes of each series will have special rights if an event of default with respect to the notes of that series occurs and is not cured.
See Description of Debt Securities Defaults, Remedies and Waiver of Defaults in the accompanying prospectus.

Defeasance

Each series of notes will be subject to the defeasance provisions described in the accompanying prospectus under Description of Debt
Securities Defeasance.

Currency Indemnity

Each series of notes will be subject to the currency indemnity provisions described in the accompanying prospectus under Description of Debt
Securities Currency Indemnity.

Notices

As long as we issue notes in global form, notices to be given to holders will be given to DTC, in accordance with its applicable policies as in
effect from time to time. If we issue notes in certificated form, notices to be given to holders will be sent by mail to the respective addresses of
the holders as they appear in the trustee s records, and will be deemed given when mailed.

Neither the failure to give any notice to a particular holder, nor any defect in a notice given to a particular holder, will affect the sufficiency of
any notice given to another holder.

Our Relationship with the Trustee

The Bank of New York Mellon is initially serving as the trustee for the notes. The Bank of New York Mellon and its affiliates may have other
business relationships with us from time to time.
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TAXATION

The following summary of certain Mexican federal and U.S. federal income tax considerations contains a description of the principal Mexican
federal and U.S. federal income tax consequences of the purchase, ownership and disposition of the notes, but does not purport to be a
comprehensive description of all the tax considerations that may be relevant to a decision to purchase the notes. This summary does not describe
any tax consequences arising under the laws of any state, locality or taxing jurisdiction other than the United States and Mexico, or U.S. federal
taxes other than income taxes (except certain European Union related taxes discussed below).

This summary is based on the tax laws of Mexico and the United States as in effect on the date of this prospectus supplement (including the tax
treaty described below), as well as on rules and regulations of Mexico and regulations, rulings and decisions of the United States available on or
before such date and now in effect. All of the foregoing are subject to change, which change could apply retroactively and could affect the
continued validity of this summary.

Prospective purchasers of notes should consult their own tax advisors as to the Mexican, United States or other tax consequences of the
purchase, ownership and disposition of the notes, including, in particular, the application to their particular situations of the tax considerations
discussed below, as well as the application of state, local, foreign or other tax laws.

Mexican Tax Considerations

The following is a general summary of the principal consequences under the Mexican Ley del Impuesto sobre la Renta (the Mexican Income Tax
Law ) and rules and regulations thereunder, as currently in effect, of the purchase, ownership and disposition of the notes by a holder that is not a
resident of Mexico and that will not hold notes or a beneficial interest therein in connection with the conduct of a trade or business through a
permanent establishment in Mexico (a foreign holder ).

For purposes of Mexican taxation, tax residency is a highly technical definition that involves the application of a number of factors. Generally,
an individual is a resident of Mexico if he or she has established his or her home in Mexico, and a corporation is considered a resident if it has
established in Mexico its principal place of business management or its effective seat of business management. However, any determination of
residence should take into account the particular situation of each person or legal entity.

U.S./Mexico and Other Tax Treaties

The United States and Mexico have entered into a Convention for the Avoidance of Double Taxation (collectively, with subsequent Protocols
thereto, referred to as the tax treaty ). Provisions of the tax treaty that may affect the taxation of certain United States holders are summarized
below. The United States and Mexico have also entered into an agreement that covers the exchange of information with respect to tax matters.
Mexico has also entered into and is negotiating several other tax treaties that may reduce the amount of Mexican withholding tax to which
payments of interest on the notes may be subject. Prospective purchasers of the notes should consult their own tax advisors as to the tax
consequences, if any, of such treaties.

Payments of Interest, Principal and Premium in Respect of the Notes

Under the Mexican Income Tax Law, payments of interest we make in respect of the notes (including payments of principal in excess of the
issue price of such notes, which, under Mexican law, are deemed to be interest) to a foreign holder will generally be subject to a Mexican
withholding tax assessed at a rate of 4.9% if (1) the notes are placed through banks or brokerage houses (casas de bolsa) in a country with which
Mexico has entered into a tax treaty for the avoidance of double taxation, which is in effect, (2) the documents evidencing
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this offer and the notes are notified to the CNBV, pursuant to the Mexican Securities Market Law, and (3) the information requirements
specified by the Ministry of Finance and Public Credit (Secretaria de Hacienda y Crédito Puiblico, or the SHCP ) under its general rules are
satisfied. In case such requirements are not met, the applicable withholding tax rate will be 10%. We believe that because the conditions
described in (1) through (3) above will be satisfied, except as described below, the applicable withholding tax rate will be 4.9% and we expect to
withhold tax at such rate.

A higher income tax withholding rate will be applicable when the effective beneficiaries of payments treated as interest, whether directly or
indirectly, individually or collectively with related persons, who receive more than 5% of the aggregate amount of such payments on the notes
are (1) our shareholders who own, directly or indirectly, individually or collectively with related persons, more than 10% of our voting stock, or
(2) legal entities more than 20% of whose stock is owned by us, directly or indirectly, individually or collectively with related persons, as set
forth in the Mexican Income Tax Law.

Under the Mexican Income Tax Law, payments of interest we make with respect to the notes to a non-Mexican pension or retirement fund
generally will be exempt from Mexican withholding taxes, provided that (1) the fund is the effective beneficiary of such interest income, (2) the
fund is duly established pursuant to the laws of its country of origin, (3) the relevant interest income is exempt from taxation in such country,
and (4) the fund is duly registered with the SHCP s Registry of Banks, Finance Entities, Pension Funds and Foreign Investment Funds.

We have agreed, subject to specified exceptions and limitations, to pay additional amounts to the holders of notes in respect of the Mexican
withholding taxes mentioned above. If we pay additional amounts in respect of such Mexican withholding taxes, any refunds of such additional
amounts will be for our account. See Description of Debt Securities Payment of Additional Amounts in the accompanying prospectus.

Holders or beneficial owners of notes may be requested to provide certain information or documentation necessary to enable us to establish the
appropriate Mexican withholding tax rate applicable to such holders or beneficial owners. In the event that the specified information or
documentation concerning the holder or beneficial owner, if requested, is not provided on a timely basis, our obligations to pay additional
amounts may be limited as set forth under Description of Debt Securities Payment of Additional Amounts in the accompanying prospectus.

In the event of certain changes in the applicable rate of Mexican withholding taxes, we may redeem the notes, in whole (but not in part) at any
time, at a redemption price equal to 100% of their principal amount plus accrued interest and any additional amounts due thereon to the
redemption date. See Description of Debt Securities Optional Redemption Redemption for Taxation Reasons in the accompanying prospectus.

Under the Mexican Income Tax Law, payments of principal we make to a foreign holder of the notes will not be subject to any Mexican
withholding or similar taxes.

Taxation of Disposition of Notes

The application of the Mexican Income Tax Law provisions to capital gains realized on the disposition of notes by foreign holders is unclear.
We expect that no Mexican tax will be imposed on transfers of notes between foreign holders effected outside of Mexico.

Other Mexican Taxes

A foreign holder will not be liable for estate, gift, inheritance or similar taxes with respect to its holdings of notes. There are no Mexican stamps,
issue registration or similar taxes payable by a foreign holder with respect to the notes.
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U.S. Federal Income Tax Considerations

The following is a summary of the principal United States federal income tax considerations that may be relevant to a beneficial owner of notes
that is a citizen or resident of the United States or a domestic corporation or otherwise subject to United States federal income tax on a net
income basis in respect of the notes (a  U.S. holder ). It does not purport to be a comprehensive description of all of the tax considerations that
may be relevant to a particular investor s decision to invest in the notes.

This summary is based on provisions of the Internal Revenue Code of 1986, as amended (the Code ), and regulations, rulings and judicial
decisions as of the date hereof. Those authorities may be changed, perhaps retroactively, so as to result in U.S. federal income tax consequences
different from those summarized below. In addition, except where noted, this summary deals only with investors that are U.S. holders who
acquire the notes in the United States pursuant to this offering, who will own the notes as capital assets, and whose functional currency is the
U.S. dollar. It does not address U.S. federal income tax considerations applicable to investors who may be subject to special tax rules, such as
banks, financial institutions, partnerships (or entities treated as a partnership for U.S. federal income tax purposes) or partners therein,
tax-exempt entities, insurance companies, traders in securities that elect to use the mark-to-market method of accounting for their securities,
persons subject to the alternative minimum tax, dealers in securities or currencies, certain short-term holders of notes, or persons that hedge their
exposure in the notes or will hold notes as a position in a straddle or conversion transaction or as part of a synthetic security or other integrated
financial transaction. U.S. holders should be aware that the U.S. federal income tax consequences of holding the notes may be materially
different for investors described in the prior sentence.

You should consult your tax advisor about the consequences of the acquisition, ownership and disposition of the notes, including the
relevance to your particular situation of the considerations discussed below, as well as any U.S. federal estate and gift tax, foreign, state,
local or other tax laws.

Pre-Issuance Accrued Interest

The initial offering price for the notes will include amounts attributable to interest accrued from July 16, 2012, which we call pre-issuance
accrued interest. Pre-issuance accrued interest will be included in the accrued interest to be paid on the notes on the first interest payment date
after the issuance of the notes. In accordance with applicable Treasury regulations, for U.S. federal income tax purposes, we will treat the notes
as having been purchased for a price that does not include any pre-issuance accrued interest. If the notes are so treated, the portion of the first
stated interest payment equal to the pre-issuance accrued interest will be treated as a non-taxable return of such pre-issuance accrued interest
and, accordingly, will not be taxable as interest on the notes.

Payments of Interest and Additional Amounts

The notes will not be issued with more than a de minimis amount of original issue discount for U.S. federal income tax purposes. Accordingly,
payments of the gross amount of interest (excluding any pre-issuance accrued interest excluded from the purchase price of the notes, as

discussed above under  Pre-Issuance Accrued Interest ) and additional amounts (as defined in Description of Debt Securities Payment of
Additional Amounts in the accompanying prospectus), i.e., including amounts withheld in respect of Mexican withholding taxes, with respect to
a note will be taxable to a U.S. holder as ordinary interest income at the time that such payments are accrued or are received, in accordance with
the U.S. holder s regular method of tax accounting. Thus, accrual method U.S. holders will report stated interest on the note as it accrues, and
cash method U.S. holders will report interest when it is received or unconditionally made available for receipt.

The Mexican withholding tax that is imposed on interest will be treated as a foreign income tax eligible, subject to generally applicable
limitations and conditions under the Code, for credit against a U.S. holder s federal income tax liability or, at the U.S. holder s election, for
deduction in computing the holder s taxable
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income provided that the U.S. holder does not elect to claim a foreign tax credit for any foreign income taxes paid or accrued for the relevant
taxable year. Interest and additional amounts paid on the notes generally will constitute foreign source passive category income.

The calculation and availability of foreign tax credits and, in the case of a U.S. holder that elects to deduct foreign taxes, the availability of
deductions, involves the application of complex rules (including, in the case of foreign tax credits, relating to a minimum holding period) that
depend on a U.S. holder s particular circumstances. U.S. holders should consult their own tax advisors regarding the availability of foreign tax
credits and the treatment of additional amounts.

Bond Premium

If a U.S. holder s initial purchase price for a note (excluding any pre-issuance accrued interest excluded from the purchase price of the notes, as
discussed above under  Pre-Issuance Accrued Interest ) exceeds the stated principal amount of such note, the U.S. holder will be considered to
have amortizable bond premium equal to such excess. The U.S. holder may elect to amortize this premium using a constant yield method over
the term of the note. A U.S. holder that elects to amortize bond premium may offset each interest payment on such note by the portion of the
bond premium allocable to such payment and must reduce its tax basis in such note by the amount of the premium 