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Korea Electric Power Corporation ( KEPCO ) has been recently informed that on April 26, 2012, the Nigerian Court of Appeal made a ruling on
the appeal by Owel Petroleum Services Nigeria Ltd. ( Owel ) in relation to the Federal High Court s decision in 2009 to invalidate the unilateral
cancellation by the Nigerian government of the exploration rights held by a consortium consisting of us and two other Korean companies,

namely, Korea National Oil Corporation, a government-controlled enterprise, and Daewoo Shipbuilding & Marine Engineering, for certain deep
sea oil exploration projects in Nigeria. Among other things, the ruling stated that the Nigerian government has taken illegal steps in notifying us
of its decision to cancel the consortium s exploration rights, but specified that the Federal High Court did not have proper jurisdiction to rule on
this matter and further that additional agreements relating to discounts on the contract price were invalid. We are currently assessing the
implications of this ruling on our Nigerian projects and our options in relation thereto. In the meanwhile, our projects in Nigeria remain on hold.
In addition, together with Owel, the Nigerian government also appealed the 2009 decision by the Federal High Court, but such appeal remains
pending at the Nigerian Court of Appeal. For further details on this litigation as well as our projects in Nigeria, see our report on Form 6-K dated
September 2, 2009 and page 63 of our annual report on Form 20-F filed with the Commission on April 30, 2012.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
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