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Cramer: How do you tell the difference between a broken stock and a broken company? Take Allscripts-Misys, MDRX, the healthcare

technology company that makes the software used by doctors and hospitals to modernize their practices like electronic filing, claims,

prescribing systems. We liked the stock ever since Jan. 22, 2009. It was at $8.09 then; it s up a 109 percent gain. But lately Allscripts the stock
hasn t been doing so hot. This is a company that could benefit from Obamacare, and it s also a big Stimulus winner. It s latest quarter was terrific,
yet the stock has come down from $22.41 when we last spoke to the CEO on April 9, right after Allscripts reported its strong third quarter, to
$16.80.

Now wait a sec, that s a 25% decline. That s worse than the S&P, which is down 7% during the same period. It is in line, though, with the more
cautious position and stance that we took on the stock, because we said, post-Obamacare, the fizz will go flat.

What s going on here? Do we have a buying opportunity in a broken stock with an intact underlying company, or should we be more concerned
than that? There are a lot of things to like about Allscripts-Misys. The company serves a larger, underpenetrated market and has the largest
distribution market in the business, products that cater to everything from big hospitals to small doctor s offices, and there s a lot to like about its
most recent quarter. Plus there s this $36.5 billion in incentives for doctors and hospitals to adopt electronic health records major positive for this
company. But while I like the long-term outlook here, I think, I got to tell you the stock will take some time to recover.

The reason? Last Wednesday Allscripts-Misys announced it is acquiring Eclipsys, another healthcare software play that helps doctors and nurses
do their jobs better for $1.3 billion. And among other things the stock dropped 10% on the news. Now I like what this transaction will do
ultimately for the business but when it comes to the stock we are facing a big, messy, multi-part process that could keep shares of this company
in limbo for a while. In connection with this deal, Misys, which is a British company that owns a 55% stake in the combined Allscripts-Misys
from back in March of 2008, is reducing its stake to 10%, and it s going to do it through a secondary offering and a buyback from Allscripts
before the Eclipsys deal happens.

Man, I don tknow. We got a lot of questions to ask. Is it worth it to hold onto the stock through the pain and the noise surrounding this deal? I
don tknow. Let s hear from Glen Tullman, the fabulous CEO of Allscripts-Misys, to learn more about the deal and what he thinks of the
company s prospects going forward.

Mr. Tullman, welcome back to Mad Money.
Tullman: Thanks, it s great to be back on the show.

Cramer: I m a seasoned pro in stocks. You know your business. I have to tell you I was working on this with Nicole, who s my research associate,
and we ve been working literally, I m not kidding you, I spent nearly four hours trying to understand the actual
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transaction you re doing. And you know what? I m still baffled. Which scares me because most people haven t had the experience I ve had. SoI m
going to give you a chance to walk through the process and explain why there s an opportunity here because I know you wouldn t do this unless
there were one.

Tullman: Well it s a simple transaction. What we have is, we have Misys and we re taking their ownership position down to enable us to
effectuate a strategic transaction that s going to be great for the company. What we end up with is a stronger company better positioned than ever,
and if you recall, when you first bought into this stock, there was some confusion around the financial transaction. And what happened is those
people who bought in, who took that buying opportunity benefited greatly. And we see that same opportunity here as we create an even better,
even bigger company with more profitability. But the nature of the transaction, which is taking 55% down to less than 10% and buying Eclipsys,
does have some people confused.

Cramer: Well why would I want to buy the stock when someone as big and smart as Misys wants out of the stock?

Tullman: Well, Misys is exiting the stock to allow Allscripts to pursue a strategic transaction. So they re returning $1 billion to their shareholders

they re still holding onto 8%. And the decision they had to make was, do they stay in this and invest more, as a British company with a banking
industry that s undervalued vis a vis our organization, or do they free us up to go pursue this strategic transaction. They made the right decision
for their shareholders. We made the right decision longer term for our shareholders as well.

Cramer: But your stock during this period has gotten rocked right now and if I m a shareholder I m not happy right now.

Tullman: Well, again, I think you ve held the stock for some time. Anyone who s investing long term in our stock is going to see great
appreciation. Because look at the numbers. This transaction allows us to create a better company. Think about it. It s accretive 2011, it s 40 to

45 million free cash flow, per quarter, created by this company., And last but not least, the runway of synergies once we get up to speed is about
$40 million. So that s very significant. Forty million a year, taking costs out, forty million on the bottom line, that s what investors are looking for.

Cramer: But why buy now, I mean obviously you ve got this big overhang.

Tullman: Well there s not really an overhang. I mean, think of this as a secondary offering. It s an opportunity for investors to get in, and this
confusion that s going on now is a great opportunity to get in before the market solidifies and Allscripts and the new company together can create
even more wins and even better results, which we ve done. We ve executed.

Cramer: Does Misys think the combination wasn t a good one between you and Misys?
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Tullman: No. I think the combination was a great one and we performed and we added great value. Now they re smart enough to know when to
exit and return value to their shareholders and let us create new value by combining with Eclipsys.

Cramer: Yeah but wait a second. If I like the stock, I think they re dumb, Glen. I live in a very simple world. If he s the seller, I think he s wrong,
cause I like the stock.

Tullman: Look, I m not a seller and the fact of the matter is that we have a lot of long term shareholders who are very excited about the prospects
of the company. How many companies do you have who ve raised guidance and beat it a quarter later? We re performing, we re delivering on the
promise. And what Americans want is a single health record. And what our clients are asking for is for us to connect hospitals, which Eclipsys

has, and physician practices, which we have. The strategic merits of the transaction make this a home run for investors.

Cramer: I totally agree with you but it s complex. You said it s simple in the beginning but it s complex. Had you told me that Allscripts was
merging with Eclipsys, there s nothing else going on, I would say records, computerization, powerhouse, which is what I think it ultimately will
be, Glen.

Tullman: Right, well you should say that and investors should look at the company that we re creating, which is the leader in the industry. And
there s another opportunity to double down on the stock and ride it forward.

Cramer: Excellent. Glen Tullman, CEO of Allscripts-Misys Healthcare Solutions, thank you for coming on the show and explaining it to us. I
appreciate it.

Tullman: Thank you, always happy to be here.

Cramer: The guy has been bankable. I have to admit, I m always uncomfortable being in situations that I don tunderstand. So I understand how
you could be concerned. But if we do think long term, the combination is more powerful than the current company. So I say, do the work, try to
understand it, get comfortable with it, because I just learned myself how it s going to work so I have to give you the same time to do that. And
then maybe we 1l make a decision. After the break, I 11 try to make you more money.



Edgar Filing: ECLIPSYS CORP - Form 425

Important Information for Investors and Stockholders

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or
approval. This communication is being made in respect of the proposed merger transaction involving Allscripts-Misys Healthcare Solutions, Inc.
(' Allscripts ) and Eclipsys Corporation ( Eclipsys ). In connection with the proposed transaction, Allscripts will file with the SEC a registration
statement on Form S-4 and Allscripts and Eclipsys will mail a joint proxy statement/prospectus/information statement to their respective
stockholders. BEFORE MAKING ANY VOTING OR INVESTMENT DECISION, INVESTORS AND STOCKHOLDERS ARE URGED TO
READ CAREFULLY IN THEIR ENTIRETY THE JOINT PROXY STATEMENT/PROSPECTUS/INFORMATION STATEMENT
REGARDING THE PROPOSED TRANSACTION AND ANY OTHER RELEVANT DOCUMENTS FILED BY EITHER ALLSCRIPTS OR
ECLIPSYS WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT THE PROPOSED TRANSACTION. The final joint proxy statement/prospectus/information statement will be mailed to Allscripts and
Eclipsys stockholders. Investors and stockholders of Allscripts and Eclipsys will be able to obtain a free copy of the joint proxy
statement/prospectus/information statement, as well as other filings containing information about Allscripts and Eclipsys, without charge, at the
website maintained
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by the SEC (http://www.sec.gov). Copies of the joint proxy statement/prospectus/information statement and the filings with the SEC that will be
incorporated by reference in the joint proxy statement/prospectus/information statement can also be obtained, without charge, on the investor
relations portion of Allscripts website (www.allscripts.com) or the investor relations portion of Eclipsys website (www.eclipsys.com) or by
directing a request to Allscripts Investor Relations Department at 222 Merchandise Mart Plaza, Suite 2024, Chicago, Illinois 60654, or to
Eclipsys Investor Relations Department at Three Ravinia Drive, Atlanta, Georgia 30346.

Allscripts and its directors and executive officers and other persons may be deemed to be participants in the solicitation of proxies in respect of
the proposed transaction. Information regarding Allscripts directors and executive officers is available in Allscripts proxy statement for its 2009
annual meeting of stockholders and Allscripts Annual Report on Form 10-K for the year ended May 31, 2009, which were filed with the SEC on
August 27, 2009 and July 30, 2009, respectively. Eclipsys and its directors and executive officers and other persons may be deemed to be
participants in the solicitation of proxies in respect of the proposed transaction. Information regarding Eclipsys directors and executive officers is
available in Eclipsys proxy statement for its 2010 annual meeting of stockholders and Eclipsys Annual Report on Form 10-K for the year ended
December 31, 2009, which were filed with the SEC on March 26, 2010 and February 25, 2010, respectively. Investors and stockholders can
obtain free copies of these documents from Allscripts and Eclipsys using the contact information above. Other information regarding the
participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or otherwise, will be contained in
the joint proxy statement/prospectus/information statement and other relevant materials to be filed with the SEC when they become available.

Forward-Looking Statements

This communication contains forward-looking statements within the meaning of the federal securities laws. Statements regarding the benefits of
the proposed transaction, including future financial and operating results, the combined company s plans, objectives, expectations and intentions,
platform and product integration, the connection and movement of data among hospitals, physicians, patients and others, merger synergies and
cost savings, client attainment of meaningful use and accessibility of federal stimulus payments, enhanced competitiveness and accessing new
client opportunities, market evolution, the benefits of the combined companies products and services, the availability of financing, future events,
developments, future performance, as well as management s expectations, beliefs, intentions, plans, estimates or projections relating to the future
are forward-looking statements within the meaning of these laws. These forward-looking statements are subject to a number of risks and
uncertainties, some of which are outlined below. As a result, no assurances can be given that any of the events anticipated by the

forward-looking statements will transpire or occur, or if any of them do so, what impact they will have on the results of operations or financial
condition of Allscripts, Eclipsys or the combined company or the proposed transaction.

Such risks, uncertainties and other factors include, among other things: the ability to obtain governmental approvals of the merger on the
proposed terms and schedule contemplated by the parties; the failure of Eclipsys stockholders to approve the Merger Agreement; the failure of
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Allscripts  stockholders to approve the issuance of shares in the merger; the possibility that the proposed transaction does not close, including due
to the failure to satisfy the closing conditions; the possibility that the expected synergies, efficiencies and cost savings of the proposed

transaction will not be realized, or will not be realized within the expected time period; potential difficulties or delays in achieving platform and
product integration and the connection and movement of data among hospitals, physicians, patients and others; the risk that the contemplated
financing is unavailable; the risk that the Allscripts and Eclipsys businesses will not be integrated successfully; disruption from the proposed
transaction making it more difficult to maintain business and operational relationships; competition within the industries in which Allscripts and
Eclipsys operate; failure to achieve certification under the Health Information Technology for Economic and Clinical Health Act could result in
increased development costs, a breach of some customer obligations and could put Allscripts and Eclipsys at a competitive disadvantage in the
marketplace; unexpected requirements to achieve interoperability certification pursuant to the Certification Commission for Healthcare
Information Technology could result in increased development and other costs for Allscripts and Eclipsys; the volume and timing of systems

sales and installations, the length of sales cycles and the installation process and the possibility that Allscripts and Eclipsys products will not
achieve or sustain market acceptance; the timing, cost and success or failure of new product and service introductions, development and product
upgrade releases; competitive pressures including product offerings, pricing and promotional activities; Allscripts and Eclipsys ability to
establish and maintain strategic relationships; undetected errors or similar problems in Allscripts and Eclipsys software products; the outcome of
any legal proceeding that has been or may be instituted against Allscripts, Misys plc or Eclipsys and others; compliance with existing laws,
regulations and industry initiatives and future changes in laws or regulations in the healthcare industry, including possible regulation of

Allscripts and Eclipsys software by the U.S. Food and Drug Administration; the possibility of product-related liabilities; Allscripts and Eclipsys
ability to attract and retain qualified personnel; the implementation and speed of acceptance of the electronic record provisions of the American
Recovery and Reinvestment Act of 2009; maintaining Allscripts and Eclipsys intellectual property rights and litigation involving intellectual
property rights; risks related to third-party suppliers and Allscripts and Eclipsys ability to obtain, use or successfully integrate third-party
licensed technology; and breach of Allscripts or Eclipsys security by third parties. See Allscripts and Eclipsys Annual Reports on Form 10-K
and Annual Reports to Stockholders for the fiscal years ended May 31, 2009 and December 31, 2009, respectively, and other public filings with
the SEC for a further discussion of these and other risks and uncertainties applicable to Allscripts and Eclipsys respective businesses. The
statements herein speak only as of their date and neither Allscripts nor Eclipsys undertakes any duty to update any forward-looking statement
whether as a result of new information, future events or changes in their respective expectations.



