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Debra K. Osteen 11/04/2004
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Consists of Class B Common Stock of Universal Health Services, Inc. (the "Class B Shares") issued upon exercise of stock options to
purchase Class B Shares at an exercise price of $22.2813 per share.

2) Exercise price of $22.2813 per share was satisfied through the delivery of 2,585 Class B Shares held by the Reporting Person with a fair
market value of $43.10 per share.
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