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                                December 20, 2006
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                              PIER 1 IMPORTS, INC.
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Check  the  appropriate  box  below  if the  Form  8-K  filing  is  intended  to
simultaneously  satisfy the filing obligation of the Registrant under any of the
following provisions (see General Instruction A.2. below):

|_|  Written  communications  pursuant to Rule 425 under the  Securities Act (17
     CFR 230.425).

|_|  Soliciting  material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
     240.14a-12).
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Item 5.02       Departure of Directors or Certain Officers; Election of
                Directors; Appointment of Certain Officers; Compensatory
                Arrangements of Certain Officers.

     E. Mitchell Weatherly, Executive Vice President, Stores for Pier 1 Imports,
Inc.  (Pier 1) will retire  effective  December 30, 2006.  Upon Mr.  Weatherly's
retirement and until a new head of Store Operations is selected, David A. Walker
will  be  responsible  for  Store  Operations  in  addition  to  his  continuing
responsibilities as Executive Vice President,  Logistics and Allocations of Pier
1.

                                   SIGNATURES

     Pursuant to the  requirements  of the Securities  Exchange Act of 1934, the
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned hereunto duly authorized.

                                                PIER 1 IMPORTS, INC.

Date: December 20, 2006                         By: /s/ Michael A. Carter
                                                    ----------------------------
                                                    Michael A. Carter,
                                                    Senior Vice President and
                                                    General Counsel
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