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Item 1.02 Termination of a Material Definitive Agreement.

Item 7.01 Regulation FD Disclosure

Item 8.01 Other Events.

On October 17, 2008, Biophan Technologies, Inc. (the “Company”), gave written notice to Myotech, LLC (“Myotech”)
that it had elected to dissolve Myotech and distribute its assets in accordance with the operating agreement for the
limited liability company. In connection with this dissolution Myotech will transfer substantially all of its assets to the
Company, including the Securities Purchase Agreement (the “Agreement”) between the Company and Myotech. By
reason of this transfer, the Company will have no further funding obligations under the Agreement.

The Company has retained ownership of the Myotech CSS technology and remains committed to finding development
and distribution partners that will further the commercialization of the technology.

Item 9.01 Exhibits.

Exhibit
Number

Description

10.1 Securities Purchase Agreement, dated October 11, 2006, by and among Biophan Technologies, Inc.
and those Purchasers named therein (incorporated by reference to Exhibit 10.1 to the Company’s
current report on Form 8-K filed with the SEC on October 5, 2007).
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BIOPHAN TECHNOLOGIES, INC.

Dated: October 23, 2008 By:  /s/ John Lanzafame

Name: John Lanzafame
Title: Chief Executive Officer
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