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Distribution of common stock received from Schermer Investment Partnership, L.P. ("SIP), a family limited partnership, in connection
with SIP's dissolution. In prior filings, Reporting Person disclaimed beneficial ownership of all the shares of common stock held by SIP,
including those held directly by Schermer Management Corporation ("SMC"), except to the extent of his pecuniary interest therein. Prior
to SIP's dissolution, Reporting Person held, as a result of gifts of limited partnership units from Lloyd G. and Betty A. Schermer, his
parents, 41.5 limited partnership units of SIP; Reporting Person as trustee of trusts for the benefit of each of his four children, held 8
limited partnership units of SIP (2 units held by each such trust); Reporting Person's brother, Grant E. Schermer, held, as a result of gifts
of limited partnership units from Lloyd G. and Betty A. Schermer, his parents, 49.5 limited partnership units of SIP; and SMC held one
general partnership unit of SIP. Of the

(1)

1,163,966 shares of common stock previously reported by Reporting Person as indirectly held by SIP prior to its dissolution and
disclaimed by Reporting Person, except to the extent of his pecuniary interest therein, Reporting Person received 488,867 shares of
common stock previously held by SIP, trusts for the benefit of Reporting Person's four children each received 23,279 shares of common
stock previously held by SIP, and Grant E. Schermer received 581,983 shares of common stock held by SIP prior to its dissolution. SMC
was the sole general partner of SIP charged with management of the business of SIP, including voting and investment authority with
regard to the common stock held by SIP. SMC had four equal stockholders: Gregory P. Schermer and Grant E. Schermer and trusts for
the benefit of Lloyd G. Schermer and Betty A. Schermer. The Board of Directors of SMC consisted of Lloyd G. Schermer, Betty A.
Schermer, Gregory P. Schermer and Grant E. Schermer.
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(3) Reporting person disclaims beneficial ownership of these securities, except to the extent of his pecuniary interest, if any, therein.

These securities are exercisable as follows: 30% upon the first anniversary date of the grant; 60% upon the second anniversary date of the

@ grant; and 100% upon the third anniversary date of the grant.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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