
COLONY BANKCORP INC
Form 8-K
April 01, 2010

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): March 30, 2010

COLONY BANKCORP, INC.
(Exact name of registrant as specified in its charter)
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(State or other jurisdiction of
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(Commission File No.) (IRS Employer I.D. No.)

115 South Grant Street, Fitzgerald, Georgia 31750
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(229) 426-6000
Registrant's Telephone Number, including area code

N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.02 Unregistered Sales of Equity Securities.

On March 30, 2010, Colony Bankcorp, Inc. accepted the subscriptions of several investors in a private placement
offering to accredited investors under an exemption from registration contained in Section 4(2) of the Securities Act of
1933 and Rule 506 of Regulation D under the Securities Act.  The Company offered a maximum of 1,216,545 shares
of its common stock at a price of $4.11 per share.  The price was determined using a twenty day average trading price
as quoted on NASDAQ Stock Market immediately prior to the beginning of the offering.  All of the shares were
purchased for a total of $5 million, less offering expenses of approximately $20,000.  The offering was closed on
March 30, 2010.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

The following exhibit is being filed as part of this Report on Form 8-K:

None.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

COLONY BANKCORP, INC.

Date:   April 1, 2010 By:/s/ Terry L. Hester
Terry L. Hester
Executive Vice-President and
Chief Financial Officer

Edgar Filing: COLONY BANKCORP INC - Form 8-K

4


