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Item 1.01. Entry into a Material Definitive Agreement

On May 9, 2007, Central European Media Enterprises Ltd. (“CME”) and its wholly-owned subsidiaries Central
European Media Enterprises N.V. (“CME NV”) and CME Media Enterprises B.V. (“CME BV”) entered into a purchase
agreement with certain initial purchasers providing for the issuance and sale by CME of Euro 150 million senior
floating rate notes due 2014, which are to bear interest at a rate equal to six-month EURIBOR plus 1.625%. The
obligations of CME are to be secured by guarantees issued by CME NV and CME BV, pledges of the shares of CME
NV and CME BV as well as the assignment of certain contractual rights of CME and CME BV. The proceeds of the
offering of the senior notes are to be applied towards general corporate purposes, including the potential purchase of
additional ownership interests in our existing operations in Romania and Ukraine to the extent such opportunities
arise.

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, we have duly caused this report to be signed on
our behalf by the undersigned thereunto duly authorized.

Date: May 15, 2007 /s/ Wallace Macmillan
Wallace Macmillan
Chief Financial Officer
(Principal Financial Officer and Duly Authorized Officer)
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