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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K
REPORT OF FOREIGN PRIVATE ISSUER

PURSUANT TO RULE 13a-16 OR 15d-16 OF
THE SECURITIES EXCHANGE ACT OF 1934

Date: 13th February, 2004, for the 4th Quarter of 2003

TELENOR ASA
(Registrant�s Name)

Snarøyveien 30,
1331 Fornebu,

Norway
(Registrant�s Address)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F :  X Form 40-F

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes No :  X

If �Yes� is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):
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13.02.04 11:09 TEL PRESENTATIONS CAPITAL MARKETS DAY

The presentations for the Capital Markets Day is now available on:
http://www.telenor.com/ir/presentations/cmd04/ and
http://www.telenor.no/ir/presentasjon/kmd04/
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13.02.04 08:56 TEL PRESENTATION MATERIAL

Attached is presentation material from Telenor.
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Year-end 2003

Jon Fredrik Baksaas
CEO
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Operational highlights Q4 2003

l Continued high domestic market shares

l Good growth and further streamlining of the international mobile assets

l Acquired 100% of Sonofon and established Nordic Mobile

l Achieved targets in Broadcast

l Powerful execution of Delta 4

l Proposed dividend of 1 NOK per share

Share price development since previous Capital Markets Day
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Telenor 2003
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Reported P&L

Q4 2003 Q4 2002 2003 2002

Revenue 13 801 13 042 53 121 48 826
EBITDA 4 883 3 590 18 302 13 469
EBIT 2 173 (2 101) 7 560 (320)
Profit before Tax 1 884 (5 445) 7 426 (5 136)
Net Profit 999 (4 576) 4 560 (4 298)
NOKm
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Cost cutting and capital discipline
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Delta 4 � Powerful execution
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