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PROSPECTUS

United Rentals (North America), Inc.

Offer to Exchange up to
$750,000,000
7.375% Senior Notes due 2020
which have been registered under the Securities Act of 1933
For Any and All Outstanding Unregistered
7.375% Senior Notes due 2020

And

$1,325,000,000
7.625% Senior Notes due 2022
which have been registered under the Securities Act of 1933
For Any and All Outstanding Unregistered
7.625% Senior Notes due 2022
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Filed Pursuant to Rule 424(b)(2)
Registration Statement No. 333-185009

We are offering to exchange $750,000,000 aggregate principal amount of our outstanding, unregistered 7.375% Senior Notes due 2020 (the
Initial 2020 Notes ) for an equivalent amount of new 7.375% Senior Notes due 2020 (the New 2020 Notes ) and $1,325,000,000 aggregate
principal amount of our outstanding, unregistered 7.625% Senior Notes due 2022 (the Initial 2022 Notes and, together with the Initial 2020

Notes, the initial notes ) for an equivalent amount of new 7.625% Senior Notes due 2022 (the New 2022 Notes and, together with the New 2020

Notes, the new notes ). The initial notes were originally issued by UR Financing Escrow Corporation. However, United Rentals (North
America), Inc. has assumed UR Financing Escrow Corporation s obligations under the initial notes, the indentures and the registration rights
agreements. The new notes are identical in all material respects to the initial notes, except that the new notes are registered under the Securities
Act of 1933, as amended (the Securities Act ), and there are certain differences relating to transfer restrictions, registration rights and payment of
additional interest in case of non-registration. The exchange offer will expire at 5:00 p.m., New York City time, on January 9, 2013, subject
to our right to extend the expiration date. You must tender your initial notes by the deadline to obtain new notes and the liquidity benefits the

new notes offer.



Edgar Filing: UNITED RENTALS DELAWARE INC - Form 424B2

Our obligations under the new notes will be guaranteed on a senior basis by our parent company, United Rentals, Inc., and, subject to limited
exceptions, our current and future domestic subsidiaries. Our foreign subsidiaries will not be guarantors.

For a more detailed description of the new notes, see Description of the New Notes.

UR Financing Escrow Corporation, whose obligations we have assumed, agreed with the initial purchasers of the initial notes to make this
exchange offer and to register the issuance of the new notes after the initial sale of the initial notes pursuant to the terms of related registration
rights agreements. This offer applies to any and all initial notes tendered by the expiration date of the exchange offer.

We will not list the new notes on any securities exchange.

Each broker-dealer that receives new notes for its own account pursuant to the exchange offer must acknowledge that it will deliver a prospectus
in connection with any resale of such new notes. The letter of transmittal states that by so acknowledging and by delivering a prospectus, a
broker-dealer will not be deemed to admit that it is an underwriter within the meaning of the Securities Act. This prospectus, as it may be
amended or supplemented from time to time, may be used by a broker-dealer in connection with resales of new notes received in exchange for
initial notes where such initial notes were acquired by such broker-dealer as a result of market-making activities or other trading activities. We
have agreed to use commercially reasonable efforts to amend and supplement this prospectus in order to allow broker-dealers with a prospectus
delivery requirement and other persons, if any, with similar prospectus delivery requirements to use this prospectus in connection with the resale
of such new notes, for a period commencing on the day the exchange offer is consummated and continuing for 90 days (or such shorter period
during which such broker-dealers or such other persons are required by law to deliver such prospectus); provided, however, that if for any day
during such period we restrict the use of such prospectus, such period shall be extended on a day-for-day basis. See Plan of Distribution.

Investing in the new notes involves risks. See Risk Factors beginning on page 11 for a discussion of certain factors you should consider in
connection with this exchange offer and an investment in the new notes.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
passed upon the adequacy or accuracy of this prospectus. Any representation to the contrary is a criminal offense.

Prospectus dated December 5, 2012
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THIS PROSPECTUS INCORPORATES BUSINESS AND FINANCIAL INFORMATION ABOUT US THAT IS NOT INCLUDED IN OR
DELIVERED WITH THIS PROSPECTUS. WE ARE RESPONSIBLE ONLY FOR THE INFORMATION CONTAINED IN OR
INCORPORATED BY REFERENCE INTO THIS PROSPECTUS. WE HAVE NOT AUTHORIZED ANYONE TO PROVIDE ANY
INFORMATION OR MAKE ANY REPRESENTATIONS OTHER THAN THE INFORMATION AND REPRESENTATIONS CONTAINED
IN OR INCORPORATED BY REFERENCE INTO THIS PROSPECTUS. IF ANYONE PROVIDES YOU WITH DIFFERENT OR
INCONSISTENT INFORMATION, WE TAKE NO RESPONSIBILITY FOR ANY SUCH INFORMATION. THIS PROSPECTUS MAY BE
USED ONLY FOR THE PURPOSE FOR WHICH IT HAS BEEN PREPARED. YOU SHOULD NOT ASSUME THAT THE INFORMATION
CONTAINED IN OR INCORPORATED BY REFERENCE INTO THIS PROSPECTUS IS ACCURATE AS OF ANY DATE OTHER THAN
THE DATE OF THE APPLICABLE DOCUMENT. OUR BUSINESS, FINANCIAL CONDITION, RESULTS OF OPERATIONS AND
PROSPECTS MAY HAVE CHANGED SINCE THAT DATE.

WE ARE NOT MAKING THIS EXCHANGE OFFER TO, NOR WILL WE ACCEPT SURRENDERS FOR EXCHANGE FROM, HOLDERS
OF INITIAL NOTES IN ANY JURISDICTION IN WHICH THE EXCHANGE OFFER WOULD VIOLATE SECURITIES OR BLUE SKY
LAWS OR WHERE IT IS OTHERWISE UNLAWFUL.

You can obtain documents incorporated by reference in this prospectus, other than some exhibits to those documents, by requesting them in
writing or by telephone from us at the following:

United Rentals (North America), Inc.
Five Greenwich Office Park
Greenwich, Connecticut 06831
(203) 622-3131

You will not be charged for any of the documents that you request.

In order to ensure timely delivery of the requested documents, requests should be made no later than January 2, 2013, which is five
business days before the date this exchange offer expires. In the event that we extend the exchange offer, we urge you to submit your request
at least five business days before the expiration date, as extended.
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NON-GAAP FINANCIAL MEASURES

We have included certain financial measures in this prospectus, including (1) EBITDA and (2) Adjusted EBITDA, which are non-GAAP
financial measures as defined under the rules of the Securities and Exchange Commission (the SE@EBITDA represents the sum of net income,
loss from discontinued operation, net of taxes, provision for income taxes, interest expense, net, interest expense-subordinated convertible
debentures, depreciation of rental equipment and non-rental depreciation and amortization. Adjusted EBITDA represents EBITDA plus the sum
of the RSC merger related costs, restructuring charge, stock compensation expense, net, the impact of the fair value mark-up of the acquired
RSC Holdings Inc. fleet and inventory, and the gain on sale of software subsidiary.

Our management believes that, when viewed with our results under U.S. generally accepted accounting principles ( GAAP ) EBITDA and
Adjusted EBITDA provide useful information about operating performance and period-over-period growth. However, the items excluded from
EBITDA and Adjusted EBITDA are significant in assessing our operating performance and liquidity. In addition, other companies in our
industry and in other industries may calculate EBITDA and Adjusted EBITDA differently from the way that we do, limiting their usefulness as
comparative measures. Because of these limitations, none of these non-GAAP financial measures should be considered as alternatives to net
income or cash flows from operating activities as indicators of our operating performance or liquidity.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated by reference herein contain forward-looking statements within the meaning of the safe harbor
provisions of the Private Securities Litigation Reform Act of 1995. Such statements can be identified by the use of forward-looking terminology

such as believe, expect, may, will, should, seek, on-track, plan, project, forecast, intend or anticipate, or the negative th
terminology, or by discussions of strategy or outlook. You are cautioned that our business and operations are subject to a variety of risks and

uncertainties, many of which are beyond our control, and, consequently, our actual results may differ materially from those projected.

Factors that could cause our actual results to differ materially from those projected include, but are not limited to, the following:

1. our anticipated level of indebtedness, which will or could require us to devote a substantial portion of our cash flow to debt service,
reducing the funds available for other purposes, or otherwise constraining our flexibility in responding to unanticipated and adverse business
conditions;

2. a change in the pace of the recovery in our end markets which began late in the first quarter of 2010. Our business is cyclical and
highly sensitive to North American construction and industrial activities. Although we have recently experienced an upturn in rental activity,
there is no certainty this trend will continue. If the pace of the recovery slows or construction activity declines, our revenues and, because many
of our costs are fixed, our profitability, may be adversely affected;

3. inability to benefit from government spending associated with stimulus-related construction projects;
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5.

restrictive covenants in our debt instruments, which could limit our financial and operational flexibility;

noncompliance with covenants in our debt instruments, which could result in our lenders terminating our credit facilities and requiring

us to repay outstanding borrowings;

10.

inability to access the capital that our businesses or growth plans may require;

inability to manage credit risk adequately or to collect on contracts with a large number of customers;

incurrence of impairment charges;

the outcome or other potential consequences of regulatory matters and commercial litigation;

incurrence of additional expenses (including indemnification obligations) and other costs in connection with litigation, regulatory and

investigatory matters;

11.

12.

13.

14.

15.

increases in our loss reserves to address business operations, other claims or claims that exceed our established levels of reserves;

increases in our maintenance and replacement costs as we age our fleet, and decreases in the residual value of our equipment;

inability to sell our new or used fleet in the amounts, or at the prices, we expect;

turnover in our management team and inability to attract and retain key personnel;

rates we can charge and time utilization we can achieve being less than anticipated;
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16. costs we incur being more than anticipated, and the inability to realize expected savings in the amounts or time frames planned;
17. dependence on key suppliers to obtain equipment and other supplies for our business on acceptable terms;

18. competition from existing and new competitors;

19. disruptions in our information technology systems;

20. the costs of complying with environmental and safety regulations;

21. labor disputes, work stoppages or other labor difficulties, which may impact our productivity, and potential enactment of new

legislation or other changes in law affecting our labor relations or operations generally;

22. shortfalls in our insurance coverage;
23. adverse developments in our existing claims or significant increases in new claims;
24. an inability to realize the full extent of the anticipated benefits of the combination of the operations of United Rentals, Inc. and RSC

Holdings Inc., as well as any delays encountered in the integration process, which could have an adverse effect upon our revenues, level of
expenses and operating results;

25. additional and unforeseen expenses associated with the integration and/or the anticipated benefits of the integration plan not being fully
realized. Actual cost savings and synergies, if achieved at all, may be lower than expected and may take longer to achieve than anticipated;

26. the possibility that RSC Holdings Inc. or other companies that we have acquired or may acquire have undiscovered
liabilities or involve other unexpected costs or are difficult to integrate, which may strain our management capabilities; and

v
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27. other factors discussed in the section titled Risk Factors of this prospectus, the section titled Item IA Risk Factors and elsewhere in our
most recent Annual Report on Form 10-K.

We make no commitment to revise or update any forward-looking statement in order to reflect events or circumstances after the date any such
statement is made.

INDUSTRY AND MARKET DATA

We obtained the industry, market and competitive position data used throughout this prospectus and in the documents incorporated by reference
herein from our own internal estimates and research, as well as from industry publications and research, surveys and studies conducted by third
parties. Industry publications, studies and surveys generally state that they have been obtained from sources believed to be reliable, although
they do not guarantee the accuracy or completeness of such information. While we believe that each of these publications, studies and surveys is
reliable, we have not independently verified industry, market and competitive position data from third-party sources. While we believe our
internal business research is reliable and the market definitions are appropriate, neither such research nor these definitions have been verified by
any independent source.

WHERE YOU CAN FIND MORE INFORMATION

We are required to file annual, quarterly and current reports, proxy statements and other information with the SEC. You may read and copy any
documents filed by us with the SEC at the SEC s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at
1-800-SEC-0330 for further information on the operation of the Public Reference Room. Our filings with the SEC are also available to the
public through the SEC s website at http://www.sec.gov.

We also make available on our website, free of charge, our annual, quarterly and current reports, including any amendments to these reports, as
well as certain other SEC filings, as soon as reasonably practicable after they are electronically filed with or furnished to the SEC. Our website
address is http://www.ur.com. The information contained on our website is not incorporated by reference in this document.

INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC s rules allow us to incorporate by reference the documents that we file with the SEC. This means that we can disclose important
information to you by referring you to those documents. Any information referred to in this way is considered part of this prospectus from the
date we file that document. Any reports filed by us with the SEC after the date of this prospectus and before the date that the offering of the
securities by means of this prospectus is terminated will automatically update and, where applicable, supersede any information contained or
incorporated by reference in this prospectus.
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We incorporate by reference into this prospectus the following documents or information filed by us with the SEC (other than, in each case,
documents (or portions thereof) or information deemed to have been furnished and not filed in accordance with SEC rules and regulations):

1. Annual report on Form 10-K for the fiscal year ended December 31, 2011, filed on January 25, 2012 (the Annual Report );
2. Amendment No. 2 to the Annual Report, filed on April 20, 2012;
3. Definitive Proxy Statement on Schedule 14A for the Annual Meeting of Stockholders on Friday, June 8, 2012 and filed on May 7,
2012;
4. Supplemental proxy materials on Schedule 14A for the Annual Meeting of Stockholders on Friday, June 8, 2012 and filed on May 29,
2012;
5. Quarterly report on Form 10-Q for the quarter ended March 31, 2012, filed on April 17, 2012;
v

10
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10.

11.

12.

13.

14.

15.

16.

17.

Quarterly report on Form 10-Q for the quarter ended June 30, 2012, filed on July 17, 2012;

Quarterly report on Form 10-Q for the quarter ended September 30, 2012, filed on October 16, 2012;

Current report on Form 8-K, dated January 23, 2012 and filed on January 23, 2012;

Current report on Form 8-K, dated January 24, 2012 and filed on January 25, 2012 (but only with respect to Item 5.02);

Current report on Form 8-K, dated February 14, 2012 and filed on February 15, 2012;

Current report on Form 8-K, dated February 21, 2012 and filed on February 21, 2012 (but excluding Item 7.01 and the related exhibits);

Current report on Form 8-K, dated February 24, 2012 and filed on February 24, 2012 (but excluding Item 7.01 and the related exhibits);

Current report on Form 8-K, dated March 5, 2012 and filed on March 8§, 2012;

Current report on Form 8-K, dated March 9, 2012 and filed on March 12, 2012;

Current report on Form 8-K, dated March 22, 2012 and filed on March 22, 2012;

Current report on Form 8-K, dated April 19, 2012 and filed on April 20, 2012;

Current report on Form 8-K, dated April 25, 2012 and filed on April 25, 2012;

11
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20.

21.

22.

23.

24.

25.

26.
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28.

29.

30.

31.
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Current report on Form 8-K, dated April 27, 2012 and filed on April 27, 2012;

Current report on Form 8-K, dated April 30, 2012 and filed on April 30, 2012;

Current report on Form 8-K, dated April 30, 2012 and filed on May 3, 2012 (the Closing 8-K );

Amendment No. 1 to the Closing 8-K, dated May 10, 2012 (April 30, 2012) and filed on May 10, 2012;

Current report on Form 8-K, dated May 1, 2012 and filed on May 1, 2012;

Current report on Form 8-K, dated May 4, 2012 and filed on May 4, 2012 (but excluding Item 7.01 and the related exhibit);

Current report on Form 8-K, dated May 17, 2012 and filed on May 18, 2012;

Current report on Form 8-K, dated June 8, 2012 and filed on June 8, 2012;

Current report on Form 8-K, dated July 23, 2012 and filed on July 23, 2012;

Current report on Form 8-K, dated September 24, 2012 and filed on September 25, 2012;

Current report on Form 8-K, dated October 25, 2012 and filed on October 25, 2012;

Current report on Form 8-K, dated October 30, 2012 and filed on October 30, 2012;

Current report on Form 8-K, dated November 19, 2012 and filed on November 21, 2012;

Current report on Form 8-K, dated November 26, 2012 and filed on November 26, 2012; and

12
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32. All documents subsequently filed by us pursuant to Section 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1934 on or after
the date of this prospectus and before the termination of the offering of the securities.

We will provide, free of charge, to each person, including any beneficial owner, to whom this prospectus is delivered, upon his or her written or
oral request, a copy of any or all documents referred to above which have been or may be incorporated by reference into this prospectus,
excluding exhibits to those documents, unless such exhibits are specifically incorporated by reference into those documents. You can request
those documents from

vi
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United Rentals (North America), Inc. at Five Greenwich Office Park, Greenwich, Connecticut 06831, Attention: Corporate Secretary, telephone
number (203) 622-3131.

vii

14
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PROSPECTUS SUMMARY

This summary does not contain all the information that may be important to you. You should read this entire
prospectus and the information incorporated by reference herein, including the section titled Risk Factors, the
financial statements and related notes, before making an investment decision. Unless the context otherwise requires,
(1) the term Funding SPV refers to UR Financing Escrow Corporation, (2) the term  URNA refers to United
IRentals (North America), Inc., (3) the term Holdings refers to United Rentals, Inc., the parent of URNA and a
lguarantor of the notes (since URNA assumed Funding SPV s obligations under the notes, the indentures and the
registration rights agreements), and not to any of its subsidiaries and (4) the terms United Rentals, — we,  us,
our,  our company or the Company refer to Holdings and its subsidiaries.

Our Company

[United Rentals is the largest equipment rental company in the world with an integrated network of 848 rental
locations in the United States and Canada. We offer approximately 3,400 classes of equipment for rent to a diverse
customer base that includes construction and industrial companies, manufacturers, utilities, municipalities,
lhomeowners and government entities. On April 30, 2012 (the acquisition date ), we acquired 100 percent of the
outstanding common shares and voting interests of RSC Holdings Inc. (the RSC merger ). The results of RSC
Holdings Inc. s operations have been included in the condensed consolidated financial statements since the
acquisition date. For the nine months ended September 30, 2012, we generated total revenues of $2.868 billion,
including $2.419 billion of equipment rental revenue.

As of September 30, 2012, our fleet of rental equipment included approximately 415,000 units. The total original
equipment cost of our fleet, based on initial consideration paid, was $7.4 billion at September 30, 2012. The fleet
includes:

o General construction and industrial equipment, such as backhoes, skid-steer loaders, forklifts, earthmoving
equipment and material handling equipment;

J Aerial work platforms, such as boom lifts and scissor lifts;
i General tools and light equipment, such as pressure washers, water pumps, generators, heaters and power
tools;

15
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i Trench safety equipment, such as trench shields, aluminum hydraulic shoring systems, slide rails, crossing
Iplates, construction lasers and line testing equipment for underground work; and

J Power and HVAC ( heating, ventilating and air conditioning ) equipment, such as portable diesel
generators, electrical distribution equipment, and temperature control equipment including heating and cooling
equipment.

[n addition to renting equipment, we sell new and used equipment as well as related contractor supplies, parts and
service.

Our principal executive offices are located at Five Greenwich Office Park, Greenwich, Connecticut 06831, and our
telephone number is (203) 622-3131.

The Exchange Offer

with the

The Exchange Offer IWe are offering to exchange up to $750,000,000 aggregate principal amount of our
outstanding, unregistered 7.375% Senior Notes due 2020 (the Initial 2020 Notes ) f
an equivalent amount of new 7.375% Senior Notes due 2020 (the New 2020 Notes
and up to $1,325,000,000 aggregate principal amount of our outstanding,
unregistered 7.625% Senior Notes due 2022 (the Initial 2022 Notes and, together

16
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[nitial 2020 Notes, the initial notes ) for an equivalent amount of new 7.625% Senior Notes du¢
2022 (the New 2022 Notes and, together with the New 2020 Notes, the new notes ). The ne
notes will be issued in registered, global form in minimum denominations of $2,000 and integral
multiples of $1,000 in excess of $2,000.

X

[n order to exchange an initial note, you must follow the required procedures, and we must
accept the initial note for exchange. We will exchange all notes validly offered for exchange, or
tendered, and not validly withdrawn.

[Expiration Date

Our exchange offer expires at 5:00 p.m., New York City time, on January 9, 2013, unless we
lextend the expiration date. We may extend the expiration date for any reason. We will complete
ithe exchange and issue the new notes promptly after that date.

Resale of New Notes

Based on interpretive letters of the SEC staff to third parties, we believe that you may offer for
resale, resell and otherwise transfer the new notes issued pursuant to the exchange offer without
compliance with the registration and prospectus delivery provisions of the Securities Act, if you:

* are not a broker-dealer that acquired the initial notes from us or in market-making
transactions or other trading activities;

® acquire the new notes issued in the exchange offer in the ordinary course of your business;

® are not participating, and do not intend to participate, and have no arrangement or
understanding with any person to participate, in the distribution of the new notes issued in the
lexchange offer; and

e arenotan affiliate of ours, as defined in Rule 405 of the Securities Act.

By tendering your initial notes as described in The Exchange Offer Procedures for Tendering,
lyou will be making representations to this effect. If you fail to satisfy any of these conditions,
[you cannot rely on the position of the SEC set forth in the no-action letters referred to above and
lyou must comply with the registration and prospectus delivery requirements of the Securities
IAct in connection with a resale of the new notes.

[f you are a broker-dealer that acquired initial notes as a result of market-making or other
trading activities, you must comply with the registration and prospectus delivery requirements of

17
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the Securities Act in connection with a resale of the new notes as described in this summary
under  Restrictions on Sale by Broker-Dealers below.

[We base our belief on interpretations by the SEC staff in no-action letters issued to other issuers
in exchange offers like ours. We cannot guarantee that the SEC would make a similar decision
about our exchange offer. If our belief is wrong, you could incur liability under the Securities
Act. We will not protect you against any loss incurred as a result of this liability

18
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under the Securities Act.

Restrictions on Sale by Broker-Dealers

[f you are a broker-dealer that has received new notes for your own account in exchange for
initial notes that were acquired as a result of market-making or other trading activities, you must
acknowledge that you will deliver a prospectus meeting the requirements of the Securities Act in
connection with any resale of the new notes. A broker-dealer may use this prospectus for a
period of 90 days commencing on the day the exchange offer is consummated.

Consequences if You Do Not Exchange
Your Initial Notes

[f you are eligible to participate in the exchange offer and you do not tender your initial notes,
you will not have any further registration or exchange rights, and your initial notes will continue
to be subject to transfer restrictions. These transfer restrictions and the availability of new notes
could adversely affect the trading market for your notes.

Conditions to the Exchange Offer

The exchange offer is subject to certain customary conditions, which we may waive, as
described below under The Exchange Offer Conditions to the Exchange Offer.

Procedures for Tendering Initial Notes

[f you wish to accept the exchange offer, the following must be delivered to the exchange agent:

® your initial notes by timely confirmation of book-entry transfer through The Depository
[Trust Company ( DTC );

® anagent smessage from DTC, stating that the tendering participant agrees to be bound by
the letter of transmittal and the terms of the exchange offer; and

e all other documents required by the letter of transmittal.

[These actions must be completed before the expiration of the exchange offer.

Y ou must comply with DTC s standard procedures for electronic tenders, by which you will
agree to be bound by the letter of transmittal.

[Withdrawal Rights

[You may withdraw your tender of initial notes any time prior to the expiration date.

Tax Consequences

[The exchange of initial notes for new notes pursuant to the exchange offer generally should not
be a taxable event for U.S. federal income tax purposes. See Material United States Federal
Income Tax Considerations.

Use of Proceeds

'We will not receive any cash proceeds from the exchange or the issuance of new notes in
connection with the exchange offer. Initial notes that are validly tendered and exchanged will be

19
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’vetired and canceled. We will pay all expenses incident to the exchange offer.

20
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[Exchange Agent

[Wells Fargo Bank, National Association, is serving as exchange agent in connection with the
lexchange offer. The address and telephone number of the exchange agent are set forth under The
[Exchange Offer Exchange Agent. Wells Fargo Bank, National Association, is also the trustee
under the indentures governing the notes.

21
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The New Notes

This exchange offer applies to any and all outstanding initial notes. The terms of the new notes will be essentially the same as the initial notes,
except that (1) the new notes will not be subject to the restrictions on transfer that apply to the initial notes, (2) the new notes will not be subject
to the registration rights relating to the initial notes and (3) the new notes will not contain provisions for payment of additional interest in case of
non-registration. The new notes issued in this exchange offer will evidence the same debt as the initial notes; and (1) the New 2020 Notes will
be entitled to the benefits of the same indenture and treated as a single class of debt securities with the Initial 2020 Notes and (2) the New 2022
[Notes will be entitled to the benefits of the same indenture and treated as a single class of debt securities with the Initial 2022 Notes. In this
document, we sometimes refer to the initial notes and the new notes together as the notes.

Issuer United Rentals (North America), Inc.

Notes Offered $750 million aggregate principal amount of 7.375% Senior Notes due
2020 and $1.325 billion aggregate principal amount of the 7.625%
Senior Notes due 2022.

Maturity [The New 2020 Notes will mature on May 15, 2020, and the New 2022
Notes will mature on April 15, 2022.

Interest The New 2020 Notes will accrue interest at 7.375% per annum, payable
semi-annually in cash in arrears, on May 15 and November 15. The
[New 2022 Notes will accrue interest at 7.625% per annum, payable
semi-annually in cash in arrears, on April 15 and October 15.

Ranking The new notes are general unsecured senior obligations of URNA and

rank pari passu in right of payment with all of URNA s existing and
future senior indebtedness, effectively junior to any of URNA s existing
and future secured indebtedness to the extent of the value of the
collateral securing such indebtedness and senior in right of payment to
any of URNA s existing and future subordinated indebtedness.

As of September 30, 2012, on a pro forma basis after giving effect to
the issuance by URNA of $400 million in principal amount of 6.125%
Senior Notes due 2023, the drawdown of approximately $193 million
under our senior secured asset based revolving credit facility (the ABL
facility ) and the redemption of URNA s 10.875% Senior Notes due 20
and 1.875% Convertible Senior Subordinated Notes due 2023, the new
notes rank (1) equally with approximately $1.750 billion principal
amount of URNA s other unsecured senior obligations, comprised of
(i) $200 million principal amount of 10.25% Senior Notes due 2019,

(ii) $500 million principal amount of 9.25% Senior Notes due 2019,

(iii) $650 million principal amount of 8.25% Senior Notes due 2021 and
(iv) $400 million princ