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the following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement.

On March 29, 2007, Gladstone Investment Corporation, through its wholly-owned subsidiary, Gladstone Business Investment, LLC, amended its
credit agreement with Deutsche Bank AG.  The credit agreement was originally established on October 19, 2006.  The amendment (the
�Amendment�) increased the capacity of the facility to $200 million from $100 million and modified certain definitions.

In connection with the Amendment, Gladstone Business Investment paid a fee of $300,000, of which $150,000 is refundable if Gladstone
Business Investment, LLC requests an extension of the original termination date of the credit facility beyond October 18, 2007 and such request
is declined by Deutsche Bank AG.   Should such extension request be granted by Deutsche Bank AG., the $150,000 will be treated as a renewal
fee that has been prepaid in association with the Amendment.  If Gladstone Business Investment, LLC does not request an extension of the
termination date of the credit facility, no fees will be refunded.

A copy of the Amendment is filed herewith as Exhibit 10.1.

Item 9.01. Financial Statements and Exhibits.

(a) Not applicable

(b) Not applicable

(c)  Exhibits:

Exhibit 10.1 � Amendment No. 1 to the Credit Agreement by and among Gladstone Business Investment, LLC and Deutsche Bank AG, dated as
of March 29, 2007.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Gladstone Investment Corporation
(Registrant)

March 30, 2007 By:   /s/ Harry Brill
(Harry Brill, Chief Financial Officer)
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