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Coates, Williams Want Dr. Gould to Clarify Northfield's Misleading Statements to
Investors

LAKE FOREST, Ill., Sept. 6 —— C. Robert Coates today asked Northfield's CEO Dr.
Gould to clarify misleading statements made by Northfield (NASDAQ: NFLD) in its
proxy contest.

C. Robert Coates owns 644,200 shares, or 4.5% of the company. He and Bert
Williams are independent candidates for the board of directors at the company's
annual meeting on Friday, September 13.

Coates and Williams are urging Northfield to end its go-it—-alone approach and to
partner now with a major pharmaceutical company that can provide the money and
talent needed to realize the commercial potential of PolyHeme.

Coates said, "Dr. Gould and his management team have made numerous misleading
statements about us and our campaign to win two out of seven seats on the board.

"For example, Dr. Gould has claimed in his press releases and in personal calls
to investors that if we are successful in our bid for two board seats that Dr.
Paul Ness will not be elected to the board. Dr. Ness is a professor at the Johns
Hopkins University School of Medicine and a paid consultant to Northfield.

"Dr. Gould knows the truth is that Dr. Ness can serve on the board regardless of
the outcome of this election. Moreover, Northfield could easily have placed Dr.
Ness on the board seat left vacant after the company's CEO and Chairman of the
Board, Richard DeWoskin, resigned on July 24.

"The misleading statements about Dr. Ness typify the win at any cost approach
chosen Dby Dr. Gould and his proxy advisers. Apparently they will say almost
anything in their desperate efforts to maintain absolute power over the company.
Dr. Gould 1is also spending huge sums of the shareholders' money to Dbarrage
Northfield's shareholders with letters and phone calls containing misleading
statements. It's too bad that shareholders can't get the bill for all of this
before they cast their ballots.”

Contact information

If vyou are a Northfield shareholder with comments, suggestions or questions
about receiving a Coates/Williams proxy, please call Simon Goldberg of the
Robert Coates Group at 1-800-295-0841, extension 240 or e-mail us at

sgoldberg@rcoates.com

SOURCE: C. Robert Coates



