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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On January 13, 2012, Australian Oil & Gas Corporation (AOGC) received notification from Mr Mark Anthony
Muzzin of his resignation from the Company. Mr Muzzin has resigned due to scaling back of his corporate
activities. Mr Muzzin leaves the Company on good terms, with no disagreement as to its operations, policies or
practices.

Effective January 13, 2012, the Board of Directors has elected Mr Graeme Menzies as a Director of the

Company. Mr Menzies is a solicitor practising in Victoria, Australia in the area of commercial and company law. He
graduated from Melbourne University in 1971 and qualified a Master of Laws degree in 1975. He was admitted to
practice in 1972. Since 1987 he has carried on practice as a sole practitioner under the name of Menzies & Partners.
His legal practice has covered a wide range of activities including takeovers, litigation in respect thereof, numerous
capital raisings and corporate reconstructions. He is expected to assist the Company in these same areas of his
expertise. He has been involved in the listing or relisting of a large number of Australian public companies both
industrial and mining. Mr Menzies is a director of each of Moby Oil & Gas Limited and Octanex NL, both listed on
the Australian Stock Exchange. He has previously been a director of a number of other listed companies.

Mr Menzies does not hold any shares in the company.
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