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This combined Form 8-K is separately filed by Atlas Air Worldwide
Holdings, Inc. and Atlas Air, Inc. Information contained herein relating to any
individual registrant is filed by such registrant on its behalf. No registrant
makes any representation as to information relating to any other registrant.

ITEM 5. OTHER EVENTS.

At the Merrill Lynch Global Transportation Conference held in New York City
today, Douglas A. Carty, Senior Vice President and Chief Financial Officer of
Atlas Air Worldwide Holdings, Inc. (the "Company"), provided the following
guidance:

Expectations that the second quarter loss will be greater than that
recorded in the first quarter of the year and expectations of a loss

for full-year 2002.

An anticipated reduction in the Company's second quarter block hours of
approximately four percent, compared to the first quarter of 2002.

A copy of the slide show presented at the Conference, as well as a transcript of
Mr. Carty's remarks, are available on the Company's website at www.atlasair.com.
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