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Item 2.

Acquisition or Disposition of Assets.

On January 29, 2003, IAH,
Inc.,

Inc., a
entered into a settlement

wholly-owned subsidiary of DCAP Group,
agreement with the Ports Authority of Puerto
Rico. The agreement settled IAH's action against the Ports Authority
the term of the lease granted Dby the Ports

concerning

Authority to IAH to operate the



Edgar Filing: DCAP GROUP INC/ - Form 8-K

International Airport Hotel in San Juan, Puerto Rico. Pursuant to the settlement
agreement, 1n consideration for IAH's agreement to release all rights with
respect to the lease and to vacate the premises, the Ports Authority paid to IAH
the sum of $500,000.
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