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Item 5. Other Events

1. On August 23, 2001, the Registrant notified The Nasdaqg Stock Market,
Inc. ("Nasdaqg") of its Board of Directors' intention not to effect, in
the near future, the previously announced reverse stock split of its
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outstanding shares of Common Stock. In response to this decision, on
August 24, 2001, ©Nasdag delisted the Company's Common Stock from the
Nasdag National Market System ("Nasdag-NMS"), pursuant to Marketplace
Rule No. 4310 (c) (8) (B), due to its failure to comply with the minimum
bid price ($1.00) requirement for the continued listing of its shares of
Common Stock on the Nasdag-NMS, all as set forth in Nasdaqg's Marketplace
Rule No. 4450 (a) (5). As a result, the Company's Common Stock now trades
on the OTC Bulletin Board under the symbol ISEE.OB. On August 23, 2001,
the Registrant issued a press release regarding its intention not to
effect a reverse stock split, a copy of which is attached hereto as
Exhibit 99.3.

On August 15, 2001, Mr. Jerry Novak was appointed to the Registrant's
Board of Directors, which appointment was accepted by Mr. Novak on
August 22, 2001.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits
Exhibit No. Document
99.3 Press Release, dated August 23, 2001, with respect to the

decision made by the Registrant's Board of Directors not to
effect, in the near future, a reverse stock split of the
Registrant's issued and outstanding shares of Common Stock.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as

amended, the Registrant has duly caused this Report to be signed on its behalf
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